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2MLVI�b�VMR^aPTÄ}MVøR}ÐKP�PW[XWL�^�8WêÄ\SÄKP� RM�[\ÄTM�PW[\QVMK�]�3IZÄ[S���
,WLVM[�RM�^}IS�bUQbMVÐ�bLMR}Ð�[T]æSa�WX�MLMVW�\IRMU[\^ÐU��6W��JaTW�\W�I[Q�\IS�
PTM"��

0W[XWL[Sà�*ML�QKP�JaT�]ZW[\Tà�� JZ]VÄ\Và�U]æ�� *aT� XWLTÌbI^à� I� KPa\Zà� RISW�
TQ}SI��SIæLà�[M�X�ML�VÐU�UøT�VI�XWbWZ]��>�RMPW�PW[XWLø�[TW]æQTI�Q�UTILÄ�[T]æSI�
5IZRÄVSI�� 6MUøTI� ZWLQêM� IVQ� X�ÐJ]bVÌ� I� \IS� [Q�U][MTI� VI� æQ^WJa\Ð� ^aLøTÄ^I\�
\^ZLW]�XZIKÐ��>�PW[\QVKQ�]�3IZÄ[S��\W�VMUøTI� TMPSÌ��PW[XWL[Sà�S�VÐ�JaT�\^ZLà�
I�VMWLX][\QT�RÐ�æÄLVW]�UITQêSW[\��

2MLVW]�^MêMZ��\W�]æ�JaTI�5IZRÄVSI�^M�[^Ì�TWæVQKQ��][Ta}MTI�VIRMLVW]�XWLQ^VÌ�
[\ÌVI^Ì�b^]Sa�bM�L^WZI��>aSW]STI�I�]^QLøTI�� RIS� [M� ^� SW]\S]�L^WZI� SZêÐ�UITÌ�
XZI[M�I�S�VøU]�[M�JTÐæÐ�PW[XWL[Sà�[�WJZW^[SW]�[MSMZW]��;T]æKM�XWSTM[TI�JZILI�
I�]^øLWUQTI�[Q��æM�SZ]\à�PW[\QV[Sà�XWZÄæÐ�^MX�M�VIêMZVW��*ML�QKP�^}IS�VMJW�
PW]�[T]æMJVW]�[XI\�QT�I�bLø[QT�[M��æM�PW�KPa\QTI�X�Q�êQV]��*aTW�XWKPWXQ\MTVÌ��æM�
RQ�KP\øT�]UTêM\��ITM�WL�\Ì�LWJa�RQ�]æ�VQSLW�VM[XI\�QT��4QLÌ�[Q�^aXZÄ^øRÐ��æM�VMJW�
PW]�[T]æS]�[VøLTQ�Q�[�XZI[M\MU�^M�^à\MêVÌU�[ITÄU]��
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8WS]L�Ja�[M�VøSLW�ZWbPWLT�VI^}\Ð^Q\�éI[\ZW^[Sà�bÄUMS��RM�\�MJI�PW�]XWbWZ�
VQ\��KW�[M�^}M�U�æM�X�QPWLQ\��8WS]L�RM�^�VI^}\ø^W^ÄVÐ�XWLQ^VàKP�UÐ[\�bS]}M�
Và��XIS�RMR�VMU�æM�X�MS^IXQ\�VIX���*ÐTÄ�XIVÐ��RMæ�RM�bLM�VøSLa�S�^QLøVÐ��5WPTI�
Ja�[M�U]�\ISÌ�VI[Sa\VW]\�XWLÐ^IVÄ��RISW]�[S]\MêVø�LW[]L�VMbIæQT���

2MLMV�LMV�^�ZWKM�[M�\W\Qæ�VI�bÄUS]�WL�ZÄVI�LW�^MêMZI�WLMPZÄ^Ä�b^TÄ}\VÐ�^à�
RM^��>ZI\I�bÄUS]�[M�VÄPTM�ZWbTM\Ð�I�^aRMLM�b�VQKP�[\I\Và�0WZaUÐZ�[M�[^W]�æMVW]�
*IZJWZSW]�^�PWVW[VÌU�SWêÄ�M��8W�KP^ÐTQ�[M�bI�VQUQ�^a�Ð\Ð� RMPW�æÄZTQ^à�JZI\Z�I�
LÄ� [M� LW� RMRQKP� XZWVÄ[TMLW^ÄVÐ�� >}QKPVQ� \�Q� \IS\W� bIUÐ�Ð� LW� VMLITMSÌPW� TM[I��
SLM�^}IS�VIRMLVW]�bUQbÐ��RISW�Ja�[M�^aXI�QTQ��8WS]L�[Q�^}IS�^aLø}MVà�XWbWZW^I�
\MT�^�\Ì\W�KP^ÐTQ�Ua[TÐ��æM�^}M�[SWVêQTW�� \IS�[M�UàTÐ��BI�KP^QTS]�[M�\W\Qæ�^}QKPVQ�
VM^a[^ø\TQ\MTVàU�bX�[WJMU�WJRM^Ð�bXø\�VI�bÄUS]�I�^}M�[M�WXIS]RM��)�\IS�XW�
KMTà�LMV��

3LaJaKPWU�XÄ\ZITQ� XW� X�ÐêQVø� \WPW\W� RM^]��UWPTI� Ja� VÄU�VIXW^øLø\� RQVÄ�
XW^ø[\��S\MZÄ�[M�^�SZIRQ�\ZIL]RM��>aXZÄ^Ð�W�\WU��RIS�VMLITMSW�\^ZbM�*IZJWZSI�æQTQ�



��

SLa[Q�L^I�JZI\�Q��;\IZ}Ð�b�VQKP�UøT�SZÄ[VW]�æMV]�*IZJWZ]��VI�S\MZÌ�^}IS�Q�UTIL}Ð�
UWPT�WêQ�VMKPI\��8W�VøRISÌU�êI[M�X�Q}TI�LW�SZIRM�^WR[SI��6MVÐ� RQ[\W��XZWê�JaT�
UTIL}Ð�JZI\Z� [T]æJa�]}M\�MV��ITM�WLM}MT� RMV� \MV� [\IZ}Ð��,TW]PW��X�MLTW]PW�VI�
VøR�êMSITQ�� b^TÄ}��XIS� RMPW�æMVI��6ISWVMK�JaT�XZWPTÄ}MV� bI�UZ\^ÌPW�� <W�JaTI�
SWVMêVø� X�ÐTMæQ\W[\� XZW�UTIL}ÐPW� JZI\ZI�� 6M^ÄPIT� I� XWæÄLIT� PVML� *IZJWZS]�
W�Z]S]��<I�[W]PTI[QTI��,Z]Pà�JZI\Z�^}IS�VMJaT�UZ\^à��8W�LTW]PÌ�LWJø�[M�X�MKM�
RMV�^ZÄ\QT��3Laæ�^QLøT�KW�[M�[\ITW�XWXILT�RMR�^b\MS��>�VÄ^IT]�PVø^]�[^ÌPW�JZI\ZI�
bIJQT�I�RMPW�[ÐLTW�^aXÄTQT��*IZJWZSI�^}IS�JaTI�VøæVÄ�L]}M�I�\W�VI�VÐ�JaTW�X �ÐTQ}��
BM�^}MKP�\øKP�]LÄTW[\Ð� [M�XWUÄ\TI�I� ^� \ZW[SÄKP�^aXÄTMVÌPW� [ÐLTI� [M�]\ZÄXQTI�
S�[UZ\Q��7L�\Ì�LWJa�[M�\IU��ÐSÄ�VI�*IZJWZKM��

2M� RM}\ø� RMLVI� ^MZbM�� XWLTM� S\MZÌ� [\IZ}Ð� JZI\Z� [M� RUMVW^IT� åMTQUÐZ� I�UTIL}Ð�
>WR[TI^��8W�VÄ^ZI\]�b�^ÄTSa�åMTQUÐZ�WJTÌPIT�>WR[TI^I�[�*IZJWZW]�^�éI[\ZW^ø��>WR�
[TI^�JaT�bIJQ\�I�*IZJWZI�bIRI\I��åMTQUÐZ�[M�VIL�VÐ�[TQ\W^IT�I�LIT�RÐ�UQTW[\��WVI�[M�
^}IS�SZÄ\KM�VI\W�W\ZÄ^QTI��

åMTQUÐZ�JaT�]LÄTW[\UQ�bLZKMV��XZW\W�PTMLIT�Ý\øKP]�^�ITSWPWT]��2MLVW]�RMT�WXQ�
Tà�VI�SWVQ�SWTMU�ZaJVÐSI��[XILT�I�bTWUQT�[Q�^Ib��

��

�

�

;<=,¤63)�8¤6÷�
�

>� \øæSàKP� LWJÄKP�� SLa� JaTQ� XZWVÄ[TMLW^ÄVQ� VMSI\WTÐKQ�� [M� RMLVÌ� [\]LÄVKM�
XWL�2I^W�QKÐ� bIêITW� �ÐSI\�;\]LÄVSI�8ÄVø�� 2M[\TQ� KPKM\M� ^øLø\� RIS� [M� RÐ� \WPW\W�
RUÌVI�LW[\ITW��\IS�[Q�XWbWZVø�X�Mê\ø\M�\]\W�XW^ø[\��S\MZÄ�W�VÐ�^aXZÄ^Ð��

3Laæ�XZWVÄ[TMLW^I\MTÌ�LWZIbQTQ�Q�S�WSWTÐ�2I^W�QKM��[\ITI�[M�[\]LÄVSI�[PZWUIæ�
LQ}\øU�TQLÐ��S\M�Ð�JaTQ�^øZVQ�M^IVOMTQKSÌ�^Ð�M��6MUøTQ�æÄLVà�SW[\MT��ITM�VI�JWPW�
[T]æJa� RQU�XW[\IêQT� SIUMVVà� [\�T�� 8�Q� RMLVÌ�JWPW[T]æJø�JaTQ� X�Ð\WUVÐ� VMUQTM�
X�MS^IXMVQ�XZWVÄ[TMLW^I\MTQ��3Vøb�^øZVàKP�M^IVOMTÐS��VI�XW[TMLVÐ�KP^ÐTQ�^PW�
LQT�SITQKP�LW�êQ[\Ì�I�êQZÌ�[\]LÄVSa��IJa�PW�XZWVÄ[TMLW^I\MTÌ�VM[XI\�QTQ��>\WU�[M�
[\IT�bÄbZIS��8�M[\WæM�[\]LÄVSI�JaTI�êQZÄ�I�SI\WTQê\Ð�LW�VÐ�VIPTÐæMTQ��VMJaTW�VQK�^Q�
Lø\�I�SITQKP�b�[\IT�RQUQ�VM[XI\�MV��

3Laæ�XZWVÄ[TMLW^I\MTÌ�WLM}TQ��^øZVÐ�M^IVOMTQê\Ð�[M�^ZÄ\QTQ�SM�[\]LÄVKM��3ITQKP�
\IU�VI}TQ�TMæM\�VI�LVø�[\]LÄVSa�VMXW}SWbMV��8ZW\W�[M�\Ì\W�[\]LÄVKM�LWLVM[�
�ÐSÄ�;\]LÄVSI�8ÄVø��

2QVÄ�^MZbM�XW^ø[\Q�^}IS�WSWTVW[\Q�X�ÐJøP]�TÐêÐ�bKMTI�RQVIS"�



��

6MLITMSW�8WêÄ\MS�RM�SZÄ[VÄ�[\]LÄVSI�[�XZ�bZIêVø�êQ[\W]�I�[VIL�Q�TÌêQ^W]�^W�
LW]���ÐSÄ�[M�RÐ�[\]LÄVSI�[^I\Ì�3I\M�QVa��

>�LWJÄKP��SLa�^�SZIRQ�X�[WJQT� 2Mb]Q\[Sà� �ÄL�� \ø}QTI� [M� [\]LÄVSI� TQLW^Ì�ÝK\ø��
3WVITa�[M�]�VÐ�VMRZ�bVøR}Ð�XWJWæVW[\Q�I�^WLI�b�VÐ�JaTI�XZW�^}MKPVa�X�ÐUW�XW�
[^Ä\VÄ��2Mb]Q\Ì�[M�XZW\W� ZWbPWLTQ� [TW]æQ\� bLM�LWSWVKM�U}M�� 2MLVWPW�LVM�[M�
WXø\�]�[\]LÄVSa�SWVITI�JWPW[T]æJI��3Vøb�.RWLWZ�XZÄ^ø�LZæMT� ^� Z]SW]�SITQKP��
^aSTÄLIVà�LZIPàUQ�SIUMVa��^M�S\MZÌU�JaTW�XZWUø�W^ÄVW�^ÐVW�^�SZM^�8ÄVø��
SLaæ�^\WU�LWXZW[\�ML�[PZWUÄæLøVàKP�TQLÐ�^\ZPTQ�^WRÄKQ��*aTQ�\W�VMR[XÐ}�S�QæÄKQ��
3Vøb�[M�\IS�TMST��æM�WLPWLQT�SITQKP�Q�[�^ÐVMU�ZW^VW]�LW�[\]LÄVSa��6ÄPTM�[M�^}IS�
[\ITW�VøKW��KW�VQSLW�VMêMSIT��;\]LÄVSI�[M�Q�[�SVøbMU�bI^�MTI��8W�2Mb]Q\W^Q�VM�
b�[\ITW�IVQ�[\WXa��

4QLÌ�b�[\ITQ�[\Ä\�VMPaJVÐ��RIS�JaTQ�bSWXZVøTÐ��>WRÄKQ�ZÄbMU�bIXWUMV]TQ�VI�^ZIæ�
LøVÐ�I� RMV�bÐZITQ�VI�UÐ[\W��SLM�RM}\ø�X�ML�KP^ÐTÐ�[\ÄT�NIZÄ��I�\�Xa\QTI�[M�PTILQVI�
êQZÌ�^WLa��*aTI�\W�RQ[\ø�XWUWK�[P�Za��VMJW��RMV�LÐSa�\Ì\W�bÄPILVÌ�]LÄTW[\Q�[\I�
êQTQ�TQLÌ�X�ML�^WRÄSa�]\ÌK\��)TM�SIU�[M�SVøb�XWLøT��\W�VQSLa�VQSLW�VMbRQ[\QT��
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*TÐbSW�2I^W�QKM�[\WRÐ�XWLQ^]PWLVÄ�[SÄTI��*]L]�^ÄU�^aXZÄ^ø\�� RIS�\W\W�UÐ[\W�
^bVQSTW��

*aTW�PWZSÌ�[WJW\VÐ�WLXWTMLVM�I�^�XMSTM�JaTI�WPZWUVÄ�PW[\QVI��XZW\WæM�[M�
\IU�XWLI�QTW�LW[\I\�RMLVWPW�VIUa}TMVÌPW�XÄVI�b�5aSTMVQK��S\MZà�UøT�]æ�XøS�
VÌ�bÄ[WJa�P�ÐKP��Q�XZW�RQVÌ��

<IS�\MLa�êMZ\Q�[Q�\IU�XøSVø�]æÐ^ITQ��

2MLMV�êMZ\��S\MZà�[M�RUMVW^IT�oXTMKPÄê��UøT�\MV�LMV�^MTUQ�L�TMæQ\W]�XZÄKQ��
UøT� VÌ[\� WJZW^[SÌ� SIUMVa� VI� VMLITMSà� PZIL�� XZW\WæM� RMLMV� PZILVÐ� XÄV� [M�
êMZ\�U�]X[IT�SZ^Ð��æM�bI�L^IKM\�TM\�X�RLM�LW�XMSTI�^àUøVW]�bI�\�Q�X�ÄVÐ��<W\W�
JaTW� RMPW�XZ^VÐ�� oXTMKPÄê� [M� \MLa� ^aLIT� VI� KM[\]�� ITM� XWVøS]L� \W� [� ^M[MTÐU�
X�MPVIT��=TM\øT�XøSVW]�^bLÄTMVW[\�� SLaæ�PW�^}MKPVa�[ÐTa�WX][\QTa�I�WPZWUVÌ�
SIUMVa�X][\QT��

)�WL�\Ì�LWJa�\IU�VI�\WU�UÐ[\ø�[\WRÐ�[SÄTI��S\MZÌ�[M��ÐSÄ�5ÐKPW^I�VMJW�5VQ�
KPW^I��



 �
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=� RMLVWPW� ^MTSÌPW�� JÐTÌPW� SIUMVM� ^� TM[M� [M� [KPÄbMTQ� >WR\øKP� [�5IZSÌ\W]��
>WR\øKP�JaT�[aVMU�[MLTÄSI�2ÐZa��JaT�^a]êMVà�SW^Ä��I�5IZSÌ\I�JaTI�LKMZW]�[ML�
TÄSI�5ÐZa�� 2ÐZI� I�5ÐZI� JaTQ� LWJ�Ð� SIUIZÄLQ� I� RMRQKP� ^b\IP� [KP^ITW^ITQ�� ITM� JaTI�
b^aSTW[\��æM�æMVQKP�VM^ø[\]�VM[UøT�LMV�X�ML�[^I\JW]�^QLø\��)TM�UQTMVKQ�\]\W�
b^aSTW[\�XWZ]}QTQ�I�[M}TQ�[M�]�SIUMVM�^�TM[M��

6øRISW]�VÄPWLW]�bI�SIUMVMU�[MLøT�L]LÄS��>WR\øKP�[�5IZSÌ\W]�[Q�PW�^��
JMK�VM^}QUTQ�I�\IS�[Q�L]LÄS��MST"�j<MLI��\MLI��\W�RM�LZbW[\�XWZ]}Q\�\]\W�[\IZW]�
b^aSTW[\�^�\WU\W�SZIRQ��Ua[TÐU��æM�RQU�LÄU�bI�^a]êMVW]	w�,]LÄS�bIêIT�PZÄ\�VI�
[^Ì�[\IZÌ�L]La��5QTMVKQ�[M�[\ZI}Vø�^aTMSITQ�I�ÝXZSMU� TM\øTQ�LW�^M[VQKM�I� RM}\ø�
KMTÐ�^MêMZ�b�\WPW�JaTQ�VM[^Ð�I�^aêÐ\ITQ�[Q��æM�\IU�^�JMK�KPWLQTQ���

7L�\Ì�LWJa�[M� �ÐSÄ�\WU]�UÐ[\]�,]LÄS�^�SÄUMV�I�SIæLà�ÝXTVøS�^� RMLMVÄK\�
PWLQV�[M�WL\IU\]L�Wbà^IRÐ�L]La��
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*IZWV��S\MZà�æQT�VI�bÄUS]�åQZW^VQKM��JaT�^MTQKM�RM}Q\Và�I�W�[^Ì�XIV[\^Ð�[M�VM�
[\IZIT��:ILøRQ�XW�ÄLIT�XQ\Sa��ITM�VMRZIL}Q� RMbLQT�bI� �MbVÐSW^W]�UIVæMTSW]��XIVÐ�
*ZMKPMVW^W]��+PWLQT�bI�VÐ�^MTQKM�êI[\W��[IUWb�MRUø�SLaæ��MbVÐS�VMJaT�LWUI��
åMVI�JaTI�^MTQKM�SZÄ[VÄ��*IZWV�3Za}\WN�RÐ�^MTQKM�ZWbUIbTW^IT��VW[QT�RÐ�LZIPÌ�}I\a�
I�}XMZSa���

2MLVWPW� LVM�� SLaæ� JaT� 3Za}\WN� bI[M� ]� �MbVÐSW^a� æMVa�� PT]êVø� [M� bI^�MTa�
^[\]XVÐ�L^M�M�LW�KPIT]Xa�z�JaT�\W��MbVÐS��3Za}\WN�]ZaKPTMVø�[XISW^IT�[^Ì�^øKQ�
I�]æ�[M�KPa[\IT�W\M^�Ð\�WSVW��IJa�\Q}M�bUQbMT��ITM�^� \WU�LW� TWæVQKM�^\ZPT�*ZM�
KPMV�[��MbVQKSàU�VWæMU��6øSWTQSZÄ\�bIJWLT�[^�R�V�æ�LW�^aLø}MVÌPW�Q�X�MS^I�
XMVÌPW�3Za}\WNI�I�SLaæ�[Q�]^øLWUQT��KW�]LøTIT��]\MST� Q�[M�bSZ^I^MVàU� �MbVQK�
SàU�VWæMU�LW�TM[����

*IZWV� bMU�MT�� )^}IS� VMb�[\IT� VMXW\ZM[\ÄV�� ;\ZÄæM� KP\øTa� [^ÌPW� XÄVI� XW�
U[\Ð\��I�\IS�^aPTMLITa�*ZMKPMVI�I�WL^MLTa�PW�VI�bÄUMS��S\MZà�JaT�XWSZa\à�êMZ�
VàU�[]SVMU��0VML�\MV�LMV�JaT�XWXZI^MV�VI�bÄUMKSÌU�L^W�M��



!�

8Zà�RM}\ø�VMæ�U]�[�ITQ�PTI^]��XZWSTMT�[^W]�VM^øZVW]�UIVæMTS]��8W\Ì�bMU�MT��

>�SZIRQ�[M�^}IS�^aXZÄ^Ð�RM}\ø�RMLVI�^MZbM�\Ì\W�XW^ø[\Q��8WLTM�VÐ�\W�JaTW�^}MKP�
VW�I[Q�\ISPTM"�

5TILà�[aV�bÄUMKSÌPW�XÄVI�bM�åQZW^VQKM�JaT�bÄTM\Và��ZÄL�VI^}\ø^W^IT�SZêU]�
^�XWLPZILÐ��XW�ÄLIT�PWVa��XQ\Sa�I�bI�RMLV]�bM�[^àKP�WJTÐJMVàKP�ZILW^ÄVMS�XW�
^IæW^IT� Q� VI^}\ø^W^ÄVÐ� SZÄ[VÌ� I� [^�LVÌ� �MbVÐSW^a� LKMZa� 2]LQ\a�� 2]LQ\I�UøTI�
UTILÌPW�XÄVI�ZÄLI��I^}IS�WV�\W�[�VÐ�VMUa[TMT�^ÄæVø�I�RMV�RQ�^a]æÐ^IT���

2MLVW]��SLaæ� [M�bI[M� \IRVø�UQTW^ITQ� ^� 2]LQ\QVø�XWLSZW^VÐ� SWU�ZKM�� ZWbTÌ\Ta�
[M�L^M�M�I�VI�XZIP]�[\ÄT��MbVÐS��>�UÐ[\VW[\Q�JaTW�}MZW��I^}IS�X�M[\W�UWPT�LW�
[\I\MêVø�LWJ�M�ZWbMbVI\��KW�[M�\]�LøTW��*aT�VMX�ÐêM\Và��8WXILT�LTW]Pà��MbVQK�
Sà�V�æ�I�^ZPT�[M�VI�bÄUMKSÌPW�XÄVI��S\MZà�[M�^�ZW]}M�)LIUW^ø�SZêQT�^�ZWP]��

2]LQ\I�JøæMTI�LW�bÄUS]�XZW�XWUWK�� ITM�UTILÌPW�XÄVI� RQæ�VQSLW�VM^bS�Ð[QT��
�MbVÐS� b�Uø[\I� bUQbMT� I� XW� VøRISÌ� LWJø� [M� bIêIT� ^M�Uø[\ø� WJRM^W^I\� RMPW�
L]KP�[M�bISZ^I^MVàU�VWæMU��
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>�,WTVÐ�>[Q�JaLTMTI�RQæ�WL�VIZWbMVÐ�UTaVÄ�SI��5]æ�RÐ�]æ�bMU�MT��I�\IS�JaLTMTI�
[IUI�[�LKMZW]�)VêW]��5øTa�UTàV�I�VQK�RQU�VMKPaJøTW��ITM�RIS�]æ�\W�\IS�Jà^Ä��
LKM�Q�[M�bIKP\øTW�^LI^S���5I\SI�RQ�^�\WU�[IUWb�MRUø�XWLXW�QTI��)VêI�JaTI�^a�
PTÄ}MVÄ�SZI[I^QKM�I�\IS�X�QRMTQ�æMVQKPW^Ì�bM�}QZWSI�LITMSI��)VêM�[M�TÐJQTQ�^}QKPVQ��
ITM�][Ua[TQTI�[Q��æM�[Q�^MbUM�RMV�\WPW��SLW�XZW�VQ�XW[\I^Ð�PZIL�LW�[^Ð\ÄVÐ���

8WLUÐVSI�JaTI� ^MTQKM� \øæSÄ� I� �ILI�VÄXILVÐS�� \W� ^bLITI�� BJaT� RMV� XW[TMLVÐ��
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PW�\IU�5IZQI�[\ÄTI��ITM�^�RMLVWU�[M�^}QKPVQ�[PWLTQ"�[IUW�VMJM�RQ�[M[TITW��IJa�
]SWVêQTI�bJa\MêVÌ�SZ^MXZWTQ\Ð��
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>M�^M[VQKQ�8I^TW^ø�[\Ä^IT�bÄUMS��7LMLÄ^VI�bLM�æQT�ZWL�8I^T���XWLTM�S\MZàKP�
[M�^M[VQKM�RUMV]RM��oTMKP\QK�>TILQ^WR�bÄUMS�WJà^IT�RQæ�WL�VIZWbMVÐ���

>TILQ^WR�JaT�^LW^MK�[SWZW�]æ�ê\a�Q�ZWSa��2MPW�æMVI�3I\M�QVI�U]�bI�[^ÌPW�æQ�
^W\I�LITI�\�Q�LKMZa"�4]LUQT]��-TQ}S]�I�*WæQLIZ]��>}MKPVa�\�Q�[M� RQæ�WL�VIZWbMVÐ�
XW^IPW^ø�^MTQKM�TQ}QTa��I�\IS�VMVÐ�LQ^]��æM�VMVIKPÄbMTa�[XWTMêVW]��Mê��3LaSWTQ^�
JaTa�^}MKPVa�\�Q�XWPZWUILø��X�MTa�[M�I�PÄLITa�RISW�[IVø��2MRQKP�VMRWJTÐJMVøR�
}ÐU�\ÌUI\MU�JaTW��SLW�X�M^MbUM�LøLQK\^Ð��

BTWU�VI[\IT�XW�W\KW^ø�[UZ\Q��4ISWUÄ�*WæQLIZI�KP\øTI�UÐ\�^}MKPMV�UIRM\MS�
RMV�XZW� [MJM�� I� \IS� [M� ZWbPWLTI�XZW^Ìb\� Lø[Q^à�XTÄV�� jBIJQR]� RM	w�� ]UÐVQTI� [Q��
I�\ISÌ�\IS�]LøTITI��=JWPW]�-TQ}S]�bIbLQTI�VI�VMR^a}}Ð�^øæ�bÄUS]�I�4]LUQT]�VM�
KPITI�bIUWZLW^I\��<Mó�SWVMêVø�UWPTI�Jà\�[XWSWRMVÄ�z�KMTà�UIRM\MS�JaT�RMRÐ��

7L�\Ì�LWJa� RQ�^}IS�SIæLW]�VWK�\Ð[VQTa�PTI[a�WJW]�[M[\MZ��^aKPÄbMRÐKÐ�b�^øæM��
>}MKPVI�ZILW[\�b�VMbUøZVÌPW�JWPI\[\^Ð�JaTI�\I�\IU��*WæQLIZ]�VMVMKPITW�[^ø�
LWUÐ�KP^ÐTQ�^�STQL]��Iæ�\W�VISWVMK�VM^aLZæMTI��I�ZWbPWLTI�[M�[�\ZÄXMVÐU�[SWV�
KW^I\��>a[\W]XQTI�VI�VMR^a}}Ð�^øæ��^�RMRÐæ�bLMKP�ÝXøTI�RMRÐ�[M[\ZI��I�^ZPTI�[M�LW�
T���7L�\Ì�LWJa�RQæ�VQSLW�VQSLa�æITW[\VÌ�PTI[a�bI^ZIæLøVàKP�VM[Ta}MT��
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>�8MTP�QUW^ø�[M�LWLVM[�^aXZÄ^Ð� RMLVI�bIRÐUI^Ä�XW^ø[\�� 2M� \W�X�ÐJøP�W�LQ�
^àKP�æMVÄKP��S\MZÌ�XZà�[ÐLTQTa�^�TM[M�bI�^M[VQKÐ��3IæLà�^MêMZ�X�Q�Uø[ÐêS]�^aKPÄ�
bMTa�VI�TW]S]�I�\IVêQTa��4QLÌ�[M�RQKP�^MTQKM�JÄTQ�I� �ÐSITQ��æM�SLaæ�[M�S�VQU�VøSLW�
X�QJTÐæÐ��bIJQRÐ�PW��
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2MLVW]�}MT�SWTMU�RMLMV�UTILà�UTaVÄ���I�SLaæ�RM�]^QLøT��RIS�\IU�\IVêÐ�^�Uø�
[ÐêVÐU�[^ø\TM��WSW]bTMV�VM^à[TW^VW]�SZÄ[W]�[M�S�VQU�^aLIT��;W\^I�[M�^}IS�X�Q�
JTÐæQT��XWXILTI�PW�XZ^VÐ�I�bIêITI�[�VÐU�\IVêQ\�\IS�ZaKPTM��æM�[M�U]�^�UæQS]�\WêQTI�
PTI^I��<IS�[M�VI�VøU�XZW[\�ÐLITa�^}MKPVa��5TaVÄ��S�QêMT��æM�]æ�VMU�æM��ITM�WVa�
[�VÐU�\IVêQTa�I�\IVêQTa�Iæ�PW�]\IVêQTa�S�[UZ\Q��
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3�RMLVWU]�TM[ÐS]�XWJTÐæM�*I\MTW^I�[M�^ÄæM�\I\W�XW^ø[\"�

>æLa�XW�[M\UøVÐ�[M�bLM�WJRM^W^ITW�PZWbVÌ�[\ZI}QLTW�z�PMRSIT��3Laæ�\]La�XZW�
KPÄbMT�VQK�VM\]}ÐKÐ�êTW^øS��[SWêQT�VI�VøR�I�bIJQT�PW��0MRSIT�[�UWZLa�VMX�M[\Ä^IT��
TQLÐ�]Jà^ITW�I�^M[VQKM�XW\�MJW^ITI�bIKPZÄVKM��

2MLVW]�[M�RMLMV�WJêIV�ZWbPWLT��æM�PMRSITI�KPa\Ð�I�bIJQRM��4QLÌ�U]�WKPW\Vø�
X�RêQTQ� XW\�MJVÌ�^aJI^MVÐ�� IJa�UWPT� ]æ� bI� [W]UZIS]� ^aZIbQ\�� 3Laæ�JaT� ]XZW�
[\�ML�PÄRS]��KW[Q�bI�VÐU�bIPIZI}QTW��7V�[M�\IS� TMS��æM�U]�^TI[a�^[\ITa�PZ�bW]��
:WbJøPT�[M�XW�KM[\ø�S�*I\MTW^]�I�]æ�[M�LW�TM[I�VM^ZÄ\QT��

0MRSIT�]æ�^�TM[M�VM�ÄLÐ��6M^Ð�[M��RM[\TQ�^M[VQKQ�bIKPZÄVQT�VøRISà�WL^ÄæVøR}Ð�LWJ�
ZÄS��VMJW�bLI�PMRSIT�]U�MT�[\Ä�ÐU��ITM�\^ZLÐ�[M��æM�[M�\MV�WJêIV�\IS�TMST��æM�U]�
^TI[a�]æ�VQSLW�VM[êM[IT��
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7�\WU��æM� RM�VI�+MZMSM^[S]�XWSTIL��^Ð�^�\WU\W�SZIRQ�[VIL�SIæLà��2MLVI�Lø�
^MêSI�[�êMTMLÐVMU�U]�JaTQ�LWSWVKM�VILW[IP��8W[TW]KPMR\M��KW�[M�XWLTM�\Ì\W�
XW^ø[\Q�^aXZÄ^Ð��

2MLMV�UIRM\Và� [MLTÄS�� RMVæ� ^TI[\VQT� X�L]� Q� PWRVW]� êMTÄLS]�� UøT� êMTMLÐVI��
S\MZÌPW�VMVMKPIT�WLXWêQVW]\��,WSWVKM�Q�VI�>MTSà�XÄ\MS��SLa�[M�VM[UÐ�[M�bM�
UÐ�PVW]\��XW[TIT�PW�VI�XWTM�^a[MSÄ^I\�XTIVÌ�SM�ÐSa�I�RQVà�XTM^MT��S\MZà�U]�P]�
JQT�ÝZWL]��;ÄU�[M�\IS�KP\øT�^aPVW]\�*WæÐU]�\ZM[\]��XZW\W�b�[\IT�LWUI��
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3Laæ�[M�JTÐæQTW�XWTMLVM��bI}TI�Lø^MêSI�bI�êMTMLÐVMU��IJa�U]�X�QVM[TI�SZIRÐK�
KPTMJI�S�WJøL]��:WbUTW]^ITI�[�VÐU�W�^}MU�UWæVÌU��SLaæ�\]�b\]PTI�RISW�SÄ�
UMV��>XZW[\�ML�XWTM�bM�bMUø�^a}TMPT�êQ[\ø�UWLZà�XTIUMV��7JI�^øLøTQ��æM�^a�
KPÄbÐ�b�RÄUa��^�VÐæ�JaT�]SZa\à�XWSTIL��

,ø^MêSI�KP\øTI�JøæM\�S�\WU]�UÐ[\]��ITM�êMTMLÐV�RQ�bIZIbÐ�I�XW^ÐLÄ�RÐ"� j<W�Ja[��
Lø^êM�bTI\à��U][MTI�UÐ\�UWLZW]�bÄ[\øZ]�\IS�^MTSW]��IJa[�[�VÐ�XTIUMV�bISZaTI��
2MLQVø� \IS�JaKPWU�UWPTQ�JMbXMêVø�XZWVQSVW]\�X�M[�WPM��LW� RM[SaVø�I�VI�
JZI\�[Q�b�XWSTIL]��KW�RM�VÄU�TQJW�w�)TM�Lø^MêSI�\ISW^W]�bÄ[\øZ]�VMUøTI��I�\IS�
b�XWSTIL]�VMJaTW�VQK��6I�\WU�UÐ[\ø�^}IS�VI�XIUÄ\S]�b�[\ITI�WXÄTMVÄ�PTÐVI��
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8�ML�LÄ^VàUQ�êI[a��[VIL�bI�LWJ�P][Q\[SàKP�^ÄTMS��\ÄPT�0WZVÐ�^[Ð�VMWPZWæMVà�
JWRW^VÐS�2IV�0^øbLI�[M�[^àU�]LI\VàU�^WR[SMU��5øT�VIUÐ�MVW�VI�PZIL�2IV�
}\MRV� I�VI�^M[VQKQ� 4PW\S]��7Jø� [ÐLTI�VMUWPTI�LTW]PW� ^bLWZW^I\� I�0^øbLI� RM�
PZI^ø�LWJaT��<W�U]�^}IS�VM[\IêQTW��VMJW��UøT�RQæ�LÄ^VW�[XILMVW�VI�VMLITMSÌ�
Uø[\W�<MTê��<W�JaTW�^}IS�KPZÄVøVW�^MTQKM�LWJ�M��BM�L^W]�[\ZIV�JaTa�ZaJVÐSa�I�
bM�\�M\Ð�UWP]\Và�X�ÐSWX��

*Q\^I��S\MZÄ�[M�X�ML�JZIVIUQ�Uø[\I�[\ZPTI��JaTI�^MTSWTMXÄ��5VWPW�UTILàKP�
æQ^W\��bLM�VITMbTW�[^�R�PW�Sà�SWVMK��8�M[\W��æM�2IV�0^øbLI�JaT�bS]}MVà�^WRM�
^�LKM��Uø[\W�JaTW�X�ÐTQ}�LWJ�M�JZÄVøVW�� I� \IS�JaT� VISWVMK�XWZIæMV�� BJa\MS�
RMPW�XT]S]�[M�WLXW\ÄKMT�b�JWRQ}\ø�XZW[ÄSTÌPW�SZ^Ð��

>WRÄKQ�JaTQ�bVI^MVQ�XW� \øæSÌU�JWRQ�I� ZÄVa��S\MZÌ�]\ZæQTQ��JaTa�PT]JWSÌ�� 2M}\ø�
JWTM[\Q^øR}Ð� ^}IS� JaTI� VMêMSIVÄ� XZWPZI�� 8WUIT]� XW[\]XW^ITQ� TM[MU� bXø\� SM�
[^àU�LWUW^�U�I�RMRQKP�XWTÄUIVÄ�JZVøVÐ�^aLÄ^ITI�\ISW^à�PT]S��æM�[Q�VQSLW�VM�
^}QUT�XWLMb�MTÌPW�}]U]�I�^IZW^VÌPW�PW]SÄVÐ��>� TM[M�JaT�VøSLW��W�SWU�VM�
UøTQ�IVQ�XWVø\Ð��

3Laæ�X�Q}TQ�VI�Uà\QV]��SLM�[Q�KP\øTQ�WLXWêQVW]\�� [\ZPTI� [M�VÄPTM� RM}\ø� RMLVI�
JQ\^I��8�MXILTQ� RM� TW]XMæVÐKQ��*aTW� RQKP�[QKM�UVWPMU�UÌVø��ITM�bI\W�JaTQ�XTVÐ�
[ÐTa� I� XMêTQ^ø� VI� JQ\S]� X�QXZI^MVÐ�� 6MJaTW� \øæSÌ� bVI^MVÌ� ^WRÄSa� X�MUWK\�� B�
0^øbLW^àKP�U]æ��VMb�[\IT�RMLQVà�æQ^à��Q�[ÄU�KPZIJZà�^WRM^�LKM�^�\WU\W�VM�
ZW^VÌU�JWRQ�XILT��

8W^ÐLÄ�[M��æM�RMRQKP�PZWJa�R[W]�^�\øKP�UÐ[\MKP�[\ÄTM��[VIL�VøSLM�I[Q�[\W�SZW�
S��WL�j^TêÐ�RÄUaw��6QSLW�RM�^}IS�VQSLa�VMVI}MT��
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0ÄRW^Va�VI�*IZJWZKM�[M�WLMLÄ^VI�SIæLà��SLW�XWKPÄbMT�b�éI[\ZW^[SÌPW�SZIRM�
I�bVIT�UÐ[\VÐ�XWUøZa��bLITMSI�^aPàJIT�I�PIRVà��S\MZà�L�U�WJà^IT��U][MT�UÐ\�
[QTVW]�VÄ\]Z]��8WS]L�\W\Qæ�KP\øT�^�PÄRW^Vø�VøRISà�êI[�^aLZæM\��U][MT�[Q�b^aS�
VW]\�VI�XWLQ^Và�^àRM^��S\MZà�[M�bLM�WXISW^IT�SIæLW]�VWK��

8�M[Vø�W�X�TVWKQ�[M�VÄPTM�WLS]L[Q�bRM^QT�^MTQSà��PZWbQ^à�XM[��S\MZÌU]�b�\TIUa�
}TMPITa� XTIUMVa�� �ÐSITW� [M�U]� XZW\W� jWPVQ^à� XM[w�� 8WSIæLÌ� [\MRVW]� KM[\W]�
^JøPT�LW�XWLbMUVÐ�KPWLJa��S\MZÄ�[XWRW^ITI�*IZJWZS]�[�VMLITMSàU�bÄUSMU��
I�bUQbMT��6MVÐ�^aTW]êMVW��æM�jWPVQ^à�XM[w�[\ZI}Ð�^�PÄRW^Vø�LWLVM[��
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3Laæ�Ja�VøSLW�b�^Ä[�VISW]ST�LW�UIXa�8MTP�QUW^[SÌPW�WSZM[]�I�VI}MT� \IU�
*ITMSW^W�XMSTW��RQ[\ø�Ja�U]�\W�^Z\ITW�PTI^W]��8ZWê�bZW^VI�^�\øKP\W��RQ[\ø�^MTQKM�
SZÄ[VàKP�UÐ[\MKP� Ja�UøTW� Jà\� XMSTW'� )�� [M� \MLa� RLM� XWLÐ^I\�� 3Laæ� XMêTQ^ø�
XZWPTÌLVM�^}MKPVa�SIUMVa�^�WSWTÐ��RQ[\ø�VI�RMLVWU�b�VQKP�VIRLM�b�M\MTVà�W\Q[S�
SWXa\I�I�[MLÐKÐ�êÄ[\Q�\øTI��

>aXZÄ^Ð�[M�\W\Qæ��æM�LW�\øKP\W�UÐ[\�SLa[Q�bIJTW]LQT�êMZ\��*aT�RQæ�bVI^MV�LTW]�
PW]�KP�bÐ�I�\IS�[Q�^aJZIT�XøSVà�SÄUMV�I�VI�VøR�[M�XW[ILQT��8ZI^W]�VWP]�XWSZ�
êQT�� IJa� W� VÐ�UWPT� WX�Ð\� PTI^]�� S\MZÄ�U]� [\ÄTM� ^ÐKM� \øæSTI�� RIS� RMR� X�MUÄPITI�
ÝVI^I��8W�KP^ÐTQ� WLXWêÐ^ÄVÐ� [M�LWV]\QT� S�LIT}ÐU]�XWKPWL]�� 4ÐVø� \MLa� ^[\IT� I�
WLXW\ÄKMT�[M�XW�TM[VÐ�Xø}QVø��XI\ZVø�PTMLI\�b\ZIKMVW]�JZÄV]�LW�[^ÌPW�XMSMT�
VÌPW� LWUW^I�� 2IS� JaT� W[XITà�� IVQ� [Q� VM^}QUT�� æM� VI� JIT^IV]� XW� VøU� b�[\IT�
W\Q[S�SWXa\I�I�bILS]���

7JZa[� JaT� \IS� b�M\MTVà�� æM� VMUWPT� LTW]PW� b�[\I\� JMb� XW^}QUV]\Ð�UÐ[\VÐKP�
WJa^I\MT��<Q�JZba�bIêITQ�UÐ[\]��ÐSI\�*ITMSW^W�XMSTW��
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3LW�Ja�VøSLa�VÄPWLW]�êQ�ÝUa[TVø�VI^}\Ð^QT�UITW]��I^}IS�UQTW]�^M[VQêS]�4QJ�
SW^I�^WLI��RQ[\ø�Ja�[Q�XW�SZÄ\SÌ�XZWKPÄbKM�^}QUT�UWP]\VÌ��[\ITM\Ì�TÐXa��8IS�Ja�
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[M�I[Q�[ÄU�[MJM�X\IT��bLI�\W�VøRIS�[W]^Q[Ð�[�VÄb^MU�WJKM��1V]��[W]^Q[Ð�Q�VM[W]�
^Q[Ð��)TM�XZÄ^ø�W�\WU�^aXZÄ^Ð�VI}M�XW^ø[\��

8�ML�VøRISàU�êI[MU�æQT�^M�^[Q�KPIT]XÄ���S\MZà�[M�RUMVW^IT�4QJMS��<MV�[Q�RML�
VWPW�LVM�][Ua[TMT��æM�[Q�^aSWXM�[\]LV]��IJa�[VIL�VQSLa�VMUøT�VW]bQ�W�^WL]��
,TW]PW�PTMLIT�^PWLVÌ�UÐ[\W��Iæ�PW�VI}MT��;\]LV]�bIêIT�SWXI\�X�ÐUW�XWL�[\I�
ZW]�TÐXW]��;\]LVI�bLM�RQæ�[QKM�LÄ^VW�VMVÐ��ITM�^M[VQKM�[M�WL�\Ì�LWJa�RUMV]RM�
4QJSW^I�^WLI��
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>M�^M[VQKQ�8ZÄ}Q^Ä�[\Ä^ITI�SLa[Q�\^Zb��S\MZW]�WJà^IT� RISà[Q�}TMKP\QK��2IS�]æ�\W�
\IS�Jà^Ä��XW� RMPW�[UZ\Q�JaTI�\^Zb� ZWbMJZÄVI�I�SIUMVa�XW]æQ\a�VI�[\I^J]�^a�
\W]æMVÌPW�WJMKVÐPW�LWU]��;PWLW]�WSWTVW[\Ð��VMJW�[VIL�RMV�XZW�bRMLVWL]�
}MVÐ�[\I^Ja��JaTW�XZW�VW^W[\I^J]�^aJZÄVW�XZÄ^ø�UÐ[\W�Jà^ITÌ�\^ZbM��

,W�VW^ÌPW�WJMKVÐPW�LWU]� [M� bÄPa�VI[\øPW^IT� RISà[Q� ^MTQKM� ^M[MTà� êTW^øS��
;�VÐU�UøTQ�^�WJKQ�W�bÄJI^]�XW[\IZÄVW��>�RMLVWU�S][M�XW�ÄLIT�^}MTQRISÌ�XQ\Sa�
I�[^W]�LWJZW]�VÄTILW]�I�^\QXa�LWSÄbIT�ZWbbÄ�Q\�KMTW]�^M[VQKQ��7L�\Ì�LWJa�]æ�[M�
8ZÄ}Q^Ä�VMRUMV]RM�8ZÄ}Q^Ä��ITM�>M[MTÄ��
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>� LWJÄKP�� SLa� ^� KMTÌU� êM[SÌU� SZÄTW^[\^Ð� b]�QTa� P][Q\[SÌ� ^ÄTSa� I� 2IV� åQæSI�
b�<ZWKVW^I�JaT�XW[\ZIKPMU�^}MKP�SI\WTQKSàKP�XÄV���LW[TMKPT�[M� Q�PZILVÐ�XÄV�
b�2IV}\MRVI��æM�[M�UÄ�X�QXZI^Q\�VI�RMPW�VÄ^}\ø^]���

6I}\ø[\Ð� bXZÄ^I�W�XTÄVW^IVÌU�Ý\WS]� åQæSW^I� ^WR[SI� X�Q}TI� LW[\� JZba�� I� \IS�
PZILVÐ�XÄV�]LøTIT�^}M��KW�JaTW�^� RMPW�[QTÄKP��IJa�PZIL�LWJ�M�WXM^VQT��8�M[\W�
JaT�[\ÄTM�XTVà�WJI^�I�VM][\ÄTM�^aPTÐæMT�[UøZMU��WLS]L�^XÄL�P][Q\��êMSIT��3Laæ�
]æ� [Q�Ua[TMT�� æM� Ja� VMX�Ä\MT[SÌ� ^WR[SW�UWPTW� Jà\� JTÐbSW�� ^a[TIT� LW� WSWTÐ� L^I�
b^øLa�� <Q�U]�U][MTQ� SIæLW]� KP^ÐTQ� PTÄ[Q\�� bLI� RQæ� åQæSI� RMLM�� 8WSIæLÌ� [M� RQKP�
PZILVÐ�XÄV�W\ÄbIT"�j2M}\ø�VQK'w�)�b^øLW^Ì�VI�\W"�j2M}\ø�VQK	w�,WLVM[�[M�XWLTM�
\WPW�^M[VQKM��S\MZW]�åQæSI�KM[\W]�S�2IV}\MRV]�XZWRÐæLøT��RUMV]RM�2M}\øVQKM��
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>�SZIRQ��SLM�TMæÐ�VM�bZW^VI�UITÄ�^M[VQKM�*WæMRW^��æQT�SLa[Q�bÄUMKSà�XÄV�)TXMS��
>TÄLT�VI�[^ÌU�XIV[\^Ð�SZ]\ø�I�[WJMKSa��*aT�\W�[VIL�VMRVM[VM[Q\MTVøR}Ð�XÄV��RI�
SÌPW�SLa�^� KMTÌU�LITMSÌU�WSWTÐ�XIUI\W^ITQ��6MRPWZ}Ð� bM� ^}MPW�JaTI� ZWJW\I��
0VIT�[^Ì�XWLLIVÌ�VI�XWTM�PVML�bI�ZWbJ�M[S]�I�LWU��RM�XW]}\øT�[SWZW�bI�\Ua��
3LW�UøT�LWUI�VøRISÌ�\W�^TI[\VÐ�XWTÐêSW�VMJW�XÄZ�b^Ð�I\��VMUøT�SLa�[M�W�Vø�
XW[\IZI\��4QLÌ�æQTQ�VøSWTQS�TM\�^M�[\ÄTM�^ø\}Ð�JÐLø��Iæ�RQU�bIêITI�LWKPÄbM\�\ZXøTQ�
^W[\��

2MLVWPW�LVM�[Q�UQTW[\XÄV�][Ua[TMT��æM�XWæMVM�ZWJW\VÐSa�VI�XZÄKQ�Q�^�VMLøTQ��
8W�LTW]PÌ�KMTWLMVVÐ�XZÄKQ�[M�RMLMV�KPI[VÐS��I�JaT�\W�bZW^VI�\MV�WL�S\MZÌPW�Ja�
\W� VQSLW� RIS\øæQ^� VMêMSIT�� LWXÄTQT�� XW[\I^QT� [M� ZWbSZWêUW� [UøZMU� S� bÄUS]�
I�^aS�QêMT�^}MKPVa�VILÄ^Sa�I�^àêQ\Sa��VI�S\MZÌ�[Q�RMV�^bXWUVøT��X�ÐUW�)TXMSW^Q�
LW�WSMV��:MISKM�JaTI�X�M[Vø�\ISW^Ä��RISW]�SIæLà�WêMSÄ^IT��)TXMS�bZ]LT�^b\MSa�
I�VMWJ]\à�^aJøPT�^MV��>�Z]KM�LZæMT�JQê�I�UÐ�QT�X�ÐUW�LWXZW[\�ML�XWTM�SM�bUÐ�
VøVÌU]�J]�QêQ��4QLÌ�[M�X�ML�VÐU�ZWbM[\W]XQTQ��VMJW��JaTQ�XW� TÌ\I�b^aSTÐ�[M�PW�
JÄ\��2MV�WL^ÄæVà�KPI[VÐS�b�[\IT�^abà^I^ø�[\Ä\�VI�[^ÌU�UÐ[\ø��3Laæ�^}IS�VI�RM�
PW�\øTW�LWXILTI�XZ^VÐ�ZÄVI�JQêMU��^�TQLMKP�X�M^TÄLTI�b]�Q^W[\�I�\W]PI�XW�XW�
U[\ø��>ZPTQ�[M�VI�bÄUMKSÌPW�XÄVI��\MV�[�SW[W]��\MV�[�KMXMU�VMJW�[�PZÄJøUQ��
I�SIæLà�[M�[VIæQT�^aXWêÐ[\�U]�^}MKPVW��KW�VI�VøR�bI�\I�TÌ\I�UøT��

1�bÄUMKSÄ�XIVÐ�)TæJø\I�[Q�JZba�^}QUTI��æM�VI�XWTQ�RM�VøRISà�Z]KP��>aSTWVQTI�[M�
b�WSVI�I�KP^ÐTQ�XWbWZW^ITI�PW]N�[MLTÄS���VMæ�RQ�LW}TW��KW�[M�^TI[\Vø�LøRM��=XZW�
[\�ML�VQKP� [XI\�QTI� [^ÌPW�)TXMSI�� ^aLIVÌPW�VIXW[XI[� \^ZLàU� ZIVÄU� KMX�� I�
SW[��6M^øLøTI��RIS�U]�RQVIS�XWUWKQ��I�\IS�RMV�KMTÄ�^aLø}MVÄ�^WTITI"�j)LÄUS]��
)LÄUS]��]\ÐSMR�LW�bÄUS]	w�*aTW�^}IS�XWbLø��:Wbb]�MVà�LI^�)TXMSI�]JQT�S�[UZ�
\Q��

6I�\]\W�XIUÄ\S]�[MT[SÌ�^bXW]Za�[\WRÐ�VMLITMSW�^�TM[M�SÄUMV��VI�VøUæ�RM�^a�
\M[ÄV�S�Ðæ���ÐSÄ^Ä�[M�U]�\ISÌ�)LÄUMS��
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8�ML�LÄ^VàUQ� êI[a� SWTMU� ^M[VQKM� 7TM}VÌ� \ÄPTW� ^MTQSÌ� ^WR[SW�� BI� RISàKP� \W�
JaTW�^ÄTMS�]æ�VQSLW�VM^Ð��8W^ø[\�ITM�^aXZÄ^Ð��æM�SLaæ�WJa^I\MTÌ�^[Q�^WRÄSa�[XI\�
�QTQ�� bLø[QTQ� [M�I�PVML�bIêITQ�X�MUà}TM\�� SIU�]\MêW]��6ISWVMK�[M� ZWbXZKPTQ�LW�
WSWTVÐKP�TM[���6M\]}QTQ�^}IS��æM�XZÄ^ø�\øUQ�TM[a�UÄ�^WR[SW�VIUÐ�MVW��3Laæ�XZW�
KPÄbMTQ�SWTMU�RMRQKP�[SZà}Ð��bMU�[M�\�Ä[TI�XWL�RMRQKP�XWKPWLMU�I�LZ[Và�^WRMV�



���

[Sà�bXø^�VIPÄVøT�PZ�b]��6ISWVMK�^}IS�^WRÄKQ�^a}TQ� b� TM[I�I�PT]S� [M�XW[\]XVø�
^bLITW^IT��>a[\ZI}MVÐ� TQLQêSW^Ì�XWêITQ� ^a[SISW^I\� [� S�W^Ð� I� ^bXIUI\W^Ä^I\� [M��
2MLVQ�LZ]PàKP�[M�X\ITQ"�j<IS�KW��JÄTQ�R[\M�[M'w�)�\Q�RQU�WLXW^ÐLITQ"�j*I�JÄTQ	w�<IS�
[M�VI�XIUÄ\S]�\Ì�]LÄTW[\Q�WVa�TM[a�LWLVM[�RUMV]RÐ�*IJÄTa��

�

�
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>M�^M[VQKQ�:WPWbVÄ��W[\I\Vø�RISW�^�SIæLÌ�[XZÄ^VÌ�^M[VQKQ��SWVÄ�[M�RMLVW]�bI�
êI[�XW[^ÐKMVÐ��;MLTÄKQ�[M�XIS�^�XWbLVÐKP�PWLQVÄKP�^ZIKMRÐ�LW�[^àKP�LWUW^���
I�XZW\WæM�UIRÐ�êI[\W�bVIêVø�^aXQ\W��U�æM�[M�RQU�bLÄ\��æM�^QLÐ�^}MTQRISÌ�XWLQ^�
VÌ�^øKQ�I�X�MT]La��6I�RMLVWU�\ISW^ÌU�X�MT]L]�[M�^}IS�^}QKPVQ�XWLQ^]PWLVø�
[PWL]RÐ��[\MRVø�RISW�[M�[PWL]RÐ��æM�PW�SIæLà�b�VQKP�^QLøT�X�M[Vø�W�X�TVWKQ��2M�
\W�bRM^MVÐ�^[S]\S]�XWLQ^]PWLVÌ��

<IS� [M� RMLVW]� bI[M� [\ITW�� æM�UTILà� KPI[VÐS� [Q�UI}ÐZW^IT� LWU�� X�M[�VÄ^M[��
I�RIS�UWK�VMLJIT�VI�êI[��][ILQT�[M�VI�TÄ^KM��XWL�S\MZW]�XZW\ÌSÄ�UITÄ�[\Z]æSI��
*Zba�[M�XWVW�QT�LW�\QKPÌ�L�ÐUW\a��3]TI\à�Uø[ÐK�U]�[^Ð\QT�LW�\^Ä�M���

BM� [XÄVS]� PW� ^a\ZPTW� PTI[Q\Ì� bIS^QêMVÐ�� >M� [\MRVW]� KP^ÐTQ� bIêITa� PWLQVa� VI�
SW[\MTVÐ�^øæQ�WLJÐRM\�L^IVÄK\W]��+PI[VÐS�[M�XWLÐ^IT�XWL�[MJM�LW�[\ZW]Pa�I�^M�
TQKM�[M�XWTMSIT��>M�^WLø�[M�bUÐ\ITW�PW�ÐKÐ�XZI[M�I�[VIæQTW�[M�LW[\I\�VIPWZ]�VI�
J�MP��6Mæ� [Q� [MLTÄS� [\QPT� XZWUVW]\� WêQ�� XZI[M� ^a[SWêQTW� I� ]PÄVøTW� XW� [QTVQKQ�
ZW^VW]�SM� SW[\MT]�� SLM� bUQbMTW� ^M� \Uø��+PI[VÐS�]æ� [Q� KP\øT�WLLMKPVW]\�� æM�
bRM^MVÐ�RM�XZaê��SLaæ�^\WU�]^QLøT��RIS�WPVQ^Ì�XZI[M�bLWTÄ^Ä�}XQKQ�SW[\MTI��<IU�
[M�XWPWLTVø�][ILQTW�I�êMSITW��Iæ�LWJQRM�L^IVÄK\Ä��3Laæ�[M�\IS�[\ITW��XZI[M�JMb�
]XWbWZVøVÐ�^a[SWêQTW�I�[�\ZWRQ\àU�[IT\MU�X�Q[\ÄTW�bXø\�LW�[\ZW]Pa��SLM�[M�bXZ�
^]�WJRM^QTW��2ISUQTM�LWXILTW�LW�^WLa��RISW�Ja�[M�^aXI�QTW��6MJaTW�XW�VøU�IVQ�
^QL]�IVQ�[TMKP]��+PI[VÐSW^Q�\Z^ITW�LTW]PW]�KP^ÐTQ��VMæ�[M�ITM[XW��\ZWKP]�^bXI�
UI\W^IT��6]�KWæ��RQ[\ø�VMVÐ�IVQ�XZ^VÐ�IVQ�XW[TMLVÐ��SLW�\MV\W�XZIXWLQ^Và�^àRM^�
[XI\�QT��

�

�
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BI�^M[VQKÐ�*I\MTW^MU�[\WRÐ�WLRISæQ^I�^MTSà�P][\à� TM[� RUÌVMU�0IVbITSI�� 4QLÌ�
[M�\IU�LWLVM[�JWRÐ�KPWLQ\��8ZWê�UIRÐ�b�UÐ[\I�\ISW^à�[\ZIKP��W�\WU�^aXZÄ^Ð�\I�
\W�XW^ø[\"�



���

4M[�SLa[Q�WJà^IT�bTà�I�^MTQKM�bÄSM�Và�TW]XMæVÐS��3Laæ�^QLøT�SW�Q[\��RISW�Ja�VM�
bVIT�[ÄU�[MJM��6I^ÐK�JaT�VIXZW[\W�VMXWTIXQ\MTVà��7SZILT�I�bIJQT�\WTQS�TQLÐ��Iæ�[M�
�ÐSITW��æM�VøSLM�U][Ð�UÐ\�VI[PZWUÄæLøVà�^MTSà�XWSTIL��6ISWVMK�[M�TQLÌ�b�WSWTÐ�
LWUT]^QTQ�I�XW[TITQ�LW�TM[I�^WR[SW��6QK�VIXTI\��X�ML�WLLÐTMU�WbJZWRMVàKP�U]æ��
VMUÄ�IVQ�VMXWTIXQ\MTVà�TW]XMæVÐS�VMRUMV}Ð�}IVKQ��6MbJaTW�U]��VMæ�[M�^bLÄ\���

4QLÌ� [�VÐU�XZW^MLTQ� SZÄ\Sà�XZWKM[��7�L^I�LVa�XWbLøRQ� PW�XW^ø[QTQ� VI� ^ZKP]�
VMLITMSW�0IVbITSa��5a[TMTQ�[Q��æM�J]LW]�UÐ\�SWVMêVø�XWSWR��<W�ITM�VM\]}QTQ��æM�
TW]XMæVÐS�[M�X�MKQ�RMVWU�^ZÄ\Ð��2MPW�L]KP�WL�\Ì�LWJa�SIæLW]�VWK��SLaæ�WLJÐRÐ�
L^IVÄK\Ä��WJKPÄbÐ� TM[�I�PTMLÄ�[^�R�b\ZIKMVà�XWSTIL��3Laæ�PWLQVa�LWJQRÐ��bUQbÐ�
X�ÐbZIS�^�UTbM��

�

�

�
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�

=æ�RM�\W�LTW]PW��KW�^M�^M[VQKQ�*I\MTW^ø�JaT�bÄUMKSàU�[XZÄ^KMU�RQ[\à�bTà�XIV�
/MQOMZ��*aT�WXZI^L]�^MTQKM�SZ]\à��XZW\W�PW�VQSLW�VMUøT�ZÄL��*aT�\IS�VMWJTÐJM�
Và��æM�[Q�TMKSLW�X�ÄT�Q�RMPW�[UZ\��/MQOMZ�\W�[IUWb�MRUø�LWJ�M�^øLøT��I�XZW\WæM�
JaT�\ISÌ�\IS�\ZWKP]�XWLQ^ÐV��ZWbPWLT�[M��æM�[Q�bM�^}MKP�]LøTÄ�LWJZà�LMV���

)�\IS�RMLVWPW�ZÄVI��SLaæ�}TI�[T]æSI�LÄ\�/MQOMZW^Q�[VÐLIVQ��VI}TI�RMR�TMæM\�RISW�
Ja�UZ\^ÌPW��8WP�MJ�[M�SWVIT�bI�L^I�LVa��6I�XW[TMLVÐ�ZWbTW]êMVÐ�[�VÐU�X�Q}TQ�
^}QKPVQ�^ÐKM�b�XW^QVVW[\Q��VMæ�b�æIT]��>�X�TQ�WJ�IL]�[M�^}IS�bIêITI�ZISM^�XWUIT]�
W\^ÐZI\� I�/MQOMZ� b� VÐ� ^a[SWêQT� ÝXTVø� æQ^à�� >}QKPVQ� [M� \IS� ^aLø[QTQ�� æM� b� SW[\MTI�
]\MSTQ��/MQOMZW^Q�\W�^}IS�VM[\IêQTW��>aTMbT�VI�^a[WSW]�b^WVQKQ�I�PTI[Q\ø�[M�[UÄT��
,WTM�VI�P�JQ\W^ø�bI^TÄLTI�XIVQKSÄ�PZ�bI��/MQOMZ�[M�[UÄT�^ÐK�I�^ÐK��Iæ�VIRMLVW]�
]KÐ\QT�^�[ZLKQ�W[\ZÌ�XÐKPÄVÐ�I�[SWTQT�PW�QVNIZS\��\ISæM�[XILT�b�^øæM�RISW�bZITÄ�PZ]}�
SI���

6I�RMPW�WXZI^LW^à�XWP�MJ�RQæ�VQSLW�VMX�Q}MT��4QLÌ�[M�WL�\Ì�LWJa�JÄTQ�^aKPÄ�
bM\�b�LWU]��VMJW��[M�WJÄ^ITQ��æM�/MQOMZ�^�L]KP�[M�RQU�J]LM�U[\Ð\�Q�XW�[UZ\Q��
6ISWVMK�[M�XZW�[^�R�^TI[\VÐ�STQL�ZWbPWLTQ��æM�RMPW�UZ\^WTM�][MSVW]�PTI^]�I�XW�
P�JÐ�RQ�VI�RQVÌ�UÐ[\W��KW�VMRLÄT�WL�\øTI��7L�\Ì�LWJa�[M� �ÐSÄ��æM�/MQOMZW^W�\øTW�
KPWLÐ�XW�*I\MTW^ø�I�PTMLÄ�[^WRQ�PTI^]��

�

�

�
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/ZMOWZ�XZIKW^IT�^�TM[M��ITM�[SZWUVà�^àLøTMS�[\øæÐ�[\IêQT�VI�]æQ^MVÐ�RMPW�æMVa�
I� [aVI��6I[Sa\TI� [M�^}IS�X�ÐTMæQ\W[\�LIT}ÐPW�^àLøTS]��Ý�IL�XWVWKVÌPW��<IS�Ja�
UWPT�X�QTMX}Q\�Q�ZWLQVø��3IæLW]�VWK�XWK\Q^ø�PTÐLIT��IJa�^M[�VMXW\SITW�VM}\ø[\Ð��
7JMK� XW[\I^QTI� XWVWKVÌU]� JW]L]� RISW� ÝSZa\� X�ML� VMX�ÐbVQ^àU� XWêI[ÐU��
*W]LI�[\ÄTI�XWJTÐæ�P�JQ\W^I��

*aTI�VWK�RISW�SIæLÄ�RQVÄ��ITM�X�MKM�PWLQVI�KPaJøTI�LW�X�TVWKQ��XWVWKVà�WL�
\ZW]JQT�RMLMVÄK\W]�I�}MT�WLXWêÐ^I\�LW�[^Ì�JW]La��6I�SW[\MTVÐ�^øæQ�WLJQTI�L^I�
VÄK\Ä�PWLQVI�I�XWVWKVà� \ISÌ� bI\ZW]JQT��LVM}VÐ� [T]æJ]�UøT� bI� [MJW]��=æ�� ]æ�
KP\øT�RÐ\�LWU���SLaæ�\]�][Ta}MT�bM�P�JQ\W^I�XWLQ^VÌ�b^]Sa��;\IZI\�[M�W�STQL�JaTI�
RMPW�XZÄKM�I�\IS�[M�ZWbPWLT�RÐ\�bI�b^]Sa��7\M^�MT�^ZI\I�P�JQ\W^I�I�]^QLøT�L^I�^M�
TQSÌ�X[a�RIS�[M�Z^W]��Iæ�b�VQKP�KPT]Xa�TÐ\IRÐ��<ZWKP]�[M�JÄT��ITM�X�M[\W�X�Q[\W]XQT�
JTÐæM�I�VI�X[a�bI^WTIT"�j8W\^WZa�RMLVa�IVQ�^�VWKQ�VMLÄ\M�XWSWR	w�)�UÄ^T�XW�VQKP�
PWTÐ��IJa�RM�ZWbMPVIT��>�\]�KP^ÐTQ�[M�WJI�X[Q�XZWUøVQTQ�^�KPTIXa�I�LWV]\QTQ�/ZMOW�
ZI�S�[TQJ]��æM�VM�MSVM�VQSWU]�KW�^QLøT��7JI�KPTIXQ�XIS�bUQbMTQ��:WbMKP^øTà�I�VI�
X�T�UZ\^à�[M�/ZMOWZ�^ZÄ\QT�LWU��I�\IU�[M�U]�ZWb[^Ð\QTW��>æLa��\W�JaTQ�L^I�[W]�
[MLÌ��KW�[M�bI�æQ^W\I�XW�ÄL�PÄLITQ��I�\IS�IVQ�XW�[UZ\Q�VMUøTQ�STQL��/ZMOWZ� [M�
\IS�\IS�LWêSIT�ZÄVI��6I�RÐLTW�VMUøT�KP]���bI�ÐSÄ^ÄVÐ�IVQ�JaTQVSa�VMXWUWPTa��ITM�
VMæ�VIXW[TML�bI^�MT�WêQ��bI^WTIT�[Q�SVøbM�I�VQSLW�LWLVM[�VM^Ð��KW�L]KPW^VÐU]�
�MST��8W�XWP�J]�SVøb�^aSZWXQT�PZWJ�/ZMOWZI�I�\ISÌ�PZWJa�WJW]�[W][ML��[^ø�
KMVW]�^WLW]��;VIL�\Mó�SWVMêVø�VIRLW]�STQL��
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BVIUMVÐ�VI�SIUMVQ��S\MZà�[\WRÐ�XWJTÐæ�*I\MTW^I��VIXW^ÐLÄ�SLW�JaT�I�KW�LøTIT�
5IZ\QV�+MRVIZ��8W�[\ZIVÄKP�S�ÐæM�RM�SWTW�WL�^Wb]��[\WêMVÌ�WXZI\ø�I�RUÌVW�[�TM�
\WXWê\MU�������)VW��5IZ\QV�+MRVIZ�JaT�NWZUIV�I�VI�\WU\W�UÐ[\ø�ZWS]������
bIPaV]T���

3WTMU�éM�SW^I�SLa[Q�RMbLQTa�NWZUIV[SÌ�^Wba�[M�[]SVMU�b�2QPTI^a�LW�:ISW][�
I�bXø\�[M�^ZIKMTa�[M�[WTÐ��3ZIRQVI� RM�bLM�SWXKW^Q\Ä��I�\IS�êI[\W� Q�L^I�XÄZa�\Iæ�
VàKP�SWVÐ�UøTa�KW�LøTI\��IJa�b^TÄLTa�VÄSTIL��<øUQ\W�KM[\IUQ�RMbLQT�Q�5IZ\QV�+MR�
VIZ��*aT�\W�XZà�êTW^øS�KPIU\Q^à�I�VM^TÐLVà��^øêVø�bIUZIêMVà�I�S�\WU]� RM}\ø�
^MTUQ� XZKPTQ^à�� 4MLIKW[� TQLÌ�X�MPTÐLVW]�� ITM� RIS� bIKPÄbMT� [M� [^àUQ� SW�UQ�� \W�
U]�UøTQ�^}QKPVQ�bI�bTÌ��6ISTÄLIT�VI�^�b�^ÐKM��VMæ�UWPTQ�]\ÄPVW]\��I�SLaæ�XW�



���

\WU�VMUWPTQ�LW�SWXKM��STMST�[Q�I�}^QPIT� RM�JQêMU��Iæ�b�VQKP�æÐVø� TÐ\ITa��2MLMV�
b�éM�SW^[SàKP�PW[XWLÄ����S\MZà�]æ�[M�VI�\W�VMUWPT�LÐ^I\��X�Q[SWêQT�S�+MRVIZW�
^Q��IJa�bILZæMT�RMPW�Z]S]��S\MZÄ�WXø\�bL^QPITI�JQê��:WbMbTMVà�5IZ\QV�[M�XW�VøU�
WPVIT�JQêMU��j2MV�IJa�[M�\Q�\MV�\^�R�^�b�\ISa�VM[\IT�PZWJMU�w�XWUa[TMT�[Q�PW[�
XWLÄ����

BZW^VI�XZ}MTW�I�[�T�^M�^WbM�b\øæSTI��3Laæ�[M�SWVø�^�SWXKQ�bI[\I^QTQ��+MRVIZ�[M�
[SWêQT�b�SWbTÐS]�I�bIêIT�RM�JMbPTI^ø�}^QPI\��3WVø�bIJZITQ�b�XW[TMLVÐKP�[QT��TW]SW\ø�
bIXZI[SITa�I�^�b�[M�bIêIT�X�M^ZIKM\�VI�PW[XWLÄ�M��+P\øT�][SWêQ\��ITM�VM[\QPT�\W��
:ÄVW�PW�VI}TQ�[W][MLÌ�bI[aXIVÌPW�[WTÐ��*aT�]æ�UZ\^à��
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>�TM[M�XWJTÐæ�*I\MTW^I�RM�W\Q[S�êMZ\W^I�SWXa\I��

>�\WU\W�SZIRQ�æQT�SLa[Q�SZMRêÐ��S\MZà�jJZIT�TQLQ�VI�P�Tw��8WSIæLÌ��SLaæ�U]�VøSLW�
X�QVM[T�TÄ\S]�VI�[M}Q\Ð��\IS�[Q�SW][MS�VMKPIT��3Laæ�^\WU�[M�]�VøR�RMLVW]�bI[\I^QT�
êMZ\�I��MST�U]"�j0MTM�SZMRêÐ��SWVMK�bTI\àKP�êI[���]æ�[M[�VISZILT�LW[\��5][ÐU�[Q�
\ø�WLVÌ[\�w�)TM�SZMRêÐ�æM�VM�I�VM�I�VISWVMK�êMZ\I�][UTW]^IT�RM}\ø�VI�ZWS��

BI�ZWS�[Q�XZW�VøR�êMZ\�X�Q}MT��ITM�SZMRêÐ�æM�KPKM�XW[TMLVÐ�X�ÄVÐ"�j8W[\I^�LW�[^Ð�
\ÄVÐ�PZIL	w�

3ZMRêÐ�^aX][\QT�SWPW]\I�L�Ð^��\MV�bISWSZPIT�I�êMZ\�]X][\QT�XW[TMLVÐ�SÄUMV�VI�
bMU��WLZIbQT�[M�WL�VøR�I�bUQbMT�^�XMSTM��3ZMRêÐ�]æ�VQSLa�VM}QLQT��

7\Q[S�êMZ\W^I�SWXa\I�RM�VI�SIUMVQ�LWLVM[��

�

�������� ����������� �
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)[Q�VI�X�T�KM[\a�UMbQ�*I\MTW^MU�I�:ÄKW^MU�XZà�[\ZI}Ð��8W�XWTÐKP�[M�bLM�XZW�
PÄVÐ�JMbPTI^à�XM[��2MLVW]��SLaæ�[M� �MbVÐS�[M�[^àU�X[MU�^ZIKMT�LWU�� b�WJ�
KP�bSa��SLM�LWRMLVÄ^IT�[�PW[XWLÄ�Q�SW]XQ�LWJa\SI��RM}\ø�[M�bI[\I^QT�^�PW[XWLø�
VI�RMLVW�XQ^W�I�W�X�TVWKQ�[M�^aLIT�VI�KM[\]�LWU���3Laæ�[M�U]�VøRIS�bIêITa�
XTÌ[\�VWPa��KP\øT�[Q�WLXWêQVW]\��)TM�XZÄ^ø�\ILa�[Q�VI�VøR�XWêSITQ�bTWLøRQ��7JZITQ�
PW�W�^}MKPVa�XMVÐbM�I� XIS�PW�bIJQTQ�� IVQ�X[I�VM]}M\�QTQ��8ZÄ^ø�WXQTKQ�� S\M�Ð� [M�
^ZIKMRÐ�\]La�LWU���XZà�^QLøTQ�JMbPTI^ÌPW�X[I��RIS�JøPÄ�XW�XWTQ���������� ���������� �
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3Laæ�0][Q\Ì�\ÄPTQ�X�M[�5WZI^]��[^ÄLøTQ�LZWJVÌ�JQ\Sa�[M�[\�ÐLI^àUQ�Ý[XøKPa��
3� RMLVÌ� b� VQKP� LW}TW� ]� 0WZVÐKP� ,]JÌVMS� ]� 8WêÄ\MS�� SLM� WJTÌPITQ� 2IV}\MRV��
éÄ[\MêVø�PW�XWJW�QTQ��BI�[^Ì�^bITa�Q�^øæ�I�WXM^VøVÐ��B�^a^à}MVQVa�VIL�PZILMU�
]^QLøT� 2IV�0^øbLI� PTW]JøRQ� ^� TM[ÐKP� LIT}Ð� PZILVÐ� ^øæ�� 8I\�QTI� PZÄLS]� :W}\MRV��
0][Q\Ì�[M�ZILW^ITQ��XZW�RQ[\W\]�[M�ZWbLøTQTQ�VI�L^ø�[S]XQVa�I�^aLITQ�[M�[UøZMU�S�
:W}\MRV]��2MLVQ�LWZIbQTQ�LW�,W]XÐ�I�LZ]bÐ�LW�<�M}\QKM��7Jø�[S]XQVa�UQV]Ta�PTM�
LIVà�PZIL��

3IæLàU�ZWbPWLV]\ÐU�Ja�ITM�bXWUITQTQ�^TI[\VÐ�XW[\]X�I�\ÐU�Ja�bX�[WJQTQ�WL�
SZa\Ð�XZI^ÌPW�S�ÐLTI�PTI^VÐPW�][S]XMVÐ��8ZW\W�ZILøRQ�\ÄPTQ�LÄTM�VI�5WZI^]��<IS�
JaT�PZIL�:W}\MRV�]}M\�MV�bSÄba��

�

�
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�

2MLVWPW�XWL^MêMZI�[M�^ZIKMT�PW[XWLÄ��[�SWVøU�b�XWTM�LWU���8ZWRÐæLøT�SW�
TMU�UITàKP� S�ÐæS��� 8�MS^IXQTI� PW� ZaKPTM� PW][\VW]KÐ� \UI�� 2M}\ø� æM� \]� KM[\]�
LWJ�M� bVÄ��]\ø}W^IT� [M��6I� SZWS�VMJaTW� ^QLø\��>� \WU�WSIUæQS]� b�VQêMPW�VQK�
[XILT�Q�[M�b^Ð�M\MU�LW�^MTQSÌ�I�PT]JWSÌ�}IKP\a��*aTI�SWTMU�LWSWTI�bIZW[\TÄ�^a�
[WSW]�\ZÄ^W]��*a��RM�\W�S�VM^Ð�M��X�MPTÌLT�RQ��*WTM[\Và�^àS�QS�I��MP\ÄVÐ�SWVø�[M�
VM[Ta�b�RÄUa��8IS�VI[\ITW�\QKPW��}QZWSW�LITMSW�IVQ�æQ^ÄêSI��RMV�[àêMS��XW[MT�[UZ�
\Q��[M�KP^ÐTMUQ�Wb^IT������������ �

0W[XWLÄ��]æ�[M�^�PW[XWLø�IVQ�VI�XWTQ�VQSLa�VMWJRM^QT��

�

�
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�

;MLTÄS�;W^I�UøT�[\I\MS�]�:WPWbVÌ��2MLVW]�}MT�WSWTW� TM[I��SLaæ�\]�S�VøU]�
X�Q}TI�LQ^WæMVSI��IJa�RQ�XZà�^bIT�S�[WJø��æM�]�VøR�PW[XWLÄ�[\^Ð�bI[\IVM��ITM�XWL�
XWLUÐVSW]�� æM� RQ� VMJ]LM�^bLWZW^I\�� ;MLTÄS� \MLa� [W]PTI[QT�� 8ZIKW^ITI� LWJ�M��
VMLøTITI�\Z]KQ��Iæ� RMLVW]�^� TÌ\ø�}TI�XW[MSI\� RM}\ø�bMTMVà�W^M[�I�[IUI�PW�XW�
\WU�^M�[\WLWTM�^Z[\^QTI�I�^WLW]�SZWXQTI��;W^I�TWUQT�Z]SIUI��æM�X�QRLW]�W�ÝZW�
L]��ITM�VM^bLWZW^IT��)� \]�bIêITa�XILI\�SZW]Xa�I�^}MU�[W][ML�U�ÝZWL]�XW�
\TW]STa��I�SLaæ�]�;W^��bIêITQ�UTÄ\Q\��UøTQ�[IUà�XøSVà�W^M[��
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�

>M� [STÄ�[SàKP� P]\ÐKP� ^� 8WêÄ\SÄKP� ^MLT� ^}MKPVa� XMVøæVÐ� bÄTMæQ\W[\Q� jSTÄ[�
UQ[\Zw�� 8MVÐbM� ]STÄLIT� I� ^aJÐZIT� ^� \MTê[SÌ� JIVKM�� 3IæLW]� [WJW\]� XW[ÐTIT� LW�
Uø[\I�[^W]�XWUWKVQKQ�5IZÐV]�XZW�XMVÐbM�VI�^àXTI\]�P]�ÄS���+M[\I�LW�<MTêM�
^MLTI�P][\àUQ�I�PT]JWSàUQ�TM[a��5IZÐVI�KPWLQTI�JMb�LWXZW^WL]��JaTI�[\I\MêVÄ��
KPa\ZÄ�I�PMbSÄ��6QSLa�[M�VQK�VM[\ITW��Iæ�RMLVW]�[M�WJRM^QTQ�^�TM[ÐKP�TW]XMæVÐKQ��

>aPTÐLTQ� [Q�� S]La� 5IZÐVI� KPWLÐ� I� SLa� [M� ^ZIKÐ� [� XMVøbQ� VI� P]\ø�� 8�MXILTQ� RQ�
I�SLM�æM�UÄ�XMVÐbM��5IZÐVI�^WTITI�W�XWUWK��ITM�VQSWPW�[M�VMLW^WTITI��=SIbW�
^ITI��æM�VQK�VMUÄ��æM�UÄ�SIX[a�XZÄbLVÌ��ITM�TW]XMæVÐSa�\W�RM}\ø�^ÐKM�VI}\^ITW��
6ISWVMK�VMJWPW]�LÐ^S]�bIJQTQ�I�XW�L�STILVÌ�XZWPTÐLKM�VI}TQ�RMV�VøSWTQS�UÄTW�
LZWJVàKP�SZMRKIZ��^�5IZÐVQVø�^ÄêS]�I�bSTIUÄVQ�]\MSTQ�b�UÐ[\I�^ZIæLa���

3TÄ[UQ[\Z�UøT�W�5IZÐV]�[\ZIKP��)�\IS�SLaæ�[M�LTW]PW�VM^ZIKMTI��XW[TIT� RÐ�VI�
XZW\Q�L^I�[QTVÌ�}TIRNÐ�M��>ZÄ\QTQ�[M�[U]\VÐ��RMV�[�RMRÐ�UZ\^WTW]��)TM�\ISÌ�[�XMVøbQ��
5IZÐVI�RM�UøTI�[KPW^IVÌ�^M�[^àKP�JWPI\àKP�^TI[MKP�[XTM\MVàKP�LW�^ZSWêM��

3TÄ[UQ[\Z� LIT� VI�XIUÄ\S]�5IZÐVa�VI� \WU\W� VM}�I[\VÌU�UÐ[\ø� XW[\I^Q\� SÄ�
UMV��

�

�

�

7�:):¤o37>1��
�

3Laæ�[Q�ZI[�^MLT�XZÄ^ø�SW]XMVÌPW�SWVø�LWU���JaTW�U]�LQ^VÌ��æM�U]�PW�\MV�
[MLTÄS�LIT�\IS� TM^Vø��SLaæ� RM�\MV�S���bLZI^à��UTILà�I�PMbSà��3Laæ�JaT�S���^M�
[\ÄRQ�[ÄU��JaTW�[Ta}M\�JW]KPÄVÐ��NZSÄVÐ�I�PZIJÄVÐ��3Laæ�ITM�VøSLW�LW�[\ÄRM�^M}MT��
^}MKPVW�X�M[\ITW�I�S���JaT�RISW�W^MêSI��RMV�b�VøPW�XøVI�SIXITI��

)æ�RMLVW]�[M�XWLI�QTW�ZI[W^Q�VMXWbWZW^IVø�VIPTÌLVW]\�LW�[\ÄRM�I�KW�VM^Q�
LøT"�ZIZÄ}MS�[MLøT�VI�SWVQ�I�ZIR\W^IT��Iæ�[M�S���[W\^I�bMUø�LW\àSIT��:I[�^M}MT�
LW�[\ÄRM�I�XW^ÐLÄ"�j<ISPTM�R[UM�[Q�\W�SIUIZÄLM�VM]RMLVITQ��IJaKP�RÄ�SZUQT�I�\a�
RMbLQT��,W�\Mó�R[MU�SZUQT�RÄ��\Mó�J]LM}�\a�SZUQ\�I�RÄ�RMbLQ\�w�>bIT�SWVø�I�]^ÄbIT�
PW�]�[\ZWU]�VMLITMSW�[\ÄRM��3Laæ�SWVø�XW\�MJW^IT��\IS�[Q�XZW�VøR�LW}MT��W�SZ�
UMVÐ�[M�VM[\IZIT�I�S���UøT�[\ÄTM�KW�æZÄ\��)æ�RMLVW]�[Q�ZI[��MST"�j<ISPTM�\W�X�M�
KM�LÄT�VMRLM��SLaæ�SWVø�bIJQR]��b�[\IVM�UQ�ZIZÄ}MS�w�)�\IS�^bIT�SWVø�I�VI�\ZP]�
PW�XZWLIT��

�
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6I�[\I\S]�]�8W^WTVW^àKP�UIRÐ�VI�bIPZILø�SIUMVVà�[WST��I�SLaæ�XZ}Ð��\IS�R[W]�
XWL�VÐU�[Ta}M\�XWLQ^VÌ�PTI[a��,�Ð^M�VI�\WU\W�UÐ[\ø�[\Ä^IT�STÄ}\MZ��ITM�bI�Vø�
S\MZÌ�b�^ÄTMS�PW�VøSLW�bJW�QT��3LW�\W�JaT��\W�[M�LWLVM[�VM^Ð��2M}\ø�LVM[��SLaæ�
XZ}Ð�VMJW�RM�^MTSÄ�^WLI��\IS�RM�LWTM�XWL�[WSTMU�[Ta}M\�P]êMVÐ��ITM�VQSLW�[M�RM}�
\ø� VMWL^ÄæQT� XWLbMUÐ� XZWbSW]UI\�� 6I� *I\MTW^ø� XZà� VøRISÌ� \ISW^Ì� KPWLJa�
M`Q[\]RÐ�]�[\IZ}ÐKP�LWU���ITM�æÄLVÌ�XTÄVSa�VMJaTa�VITMbMVa��

�

�

�
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�

8W� ^MTQSàKP� ^ÄTSÄKP� []æW^ITa� bJÐLIêMVÌ� WJa^I\MT[\^W� MXQLMUQM�� 6MRWJÄ^I�
VøR}Ð�VMUWKÐ�JaT�UWZ��3LW�UWZMU�WVMUWKVøT��^øLøT��æM�RM�\W�SWVMK��4ÌSa�VM�
JaTa� I� VMUWK�XW[\]XW^ITI� ^MTQKM� ZaKPTM�� ;\IêQTW� VøSWTQS� LV��� VøSLa� Q� PWLQV��
3LW�[M�VMUWKVÌPW�LW\àSIT��\ISa�WVMUWKVøT��6I�VMUWK�^aUÐZITa�KMTÌ�ZWLQVa��
VøSLa�Q�^M[VQKM��

;\MRVø�\WU]�JaTW�XW�\�QKM\QTM\Ì�^ÄTKM��>�XWTW^QVø�[MLUVÄK\ÌPW�[\WTM\Ð�^�<ø�
}MVW^ø�I�^�WSWTVÐKP�^M[VQKÐKP�^aX]ST�UWZ��8WLTMPTQ�U]�\ÌUø��^}QKPVQ�WJa^I\M�
TÌ�� >� KMTÌU� <ø}MVW^ø� b�[\IT� RMLQVà� êTW^øS�� S\MZà� X�MæQT�� 3Laæ� [M� ^bKPWXQT� bM�
^}MKP�X�M[\ÄTàKP�PZ�b��^a}MT�RMLVW]�^MêMZ�VI�SWXMK��SLM�[M�LWLVM[��ÐSÄ�6I�^Z�
}ÐKP��I�bIXÄTQT�^MTQSà�WPM���;TMLW^IT�WSWTÐ��RM[\TQ�[Q�VøSLW�WPVø�^}QUVM�I�WLXW^Ð��

1� ^� VMLITMSÌ� :WPWbVÌ� X�MæQT� XW]bM� RMLQVà� êTW^øS�� >}QUT� [Q� ^I\Za� VI� SWXKQ�
I�WLXW^øLøT�\ISÌ�WPVøU��<IS�[Q�LÄ^ITQ�SIæLà�^MêMZ�WPVøU�bVIUMVÐ��æM�RM}\ø�
æQRÐ��6I^}\Ð^Q\�[M�JÄTQ��IJa�[M�VMVISIbQTQ��

3Laæ�JaTa�XWbLøRQ�bTQS^QLW^ÄVa�XWb�[\I\Sa�UWZ]�I�LIT}Ð�VÄSIbI�]æ�VMPZWbQTI��
X�Q^MLTQ�[Q�WJI�LW�[^àKP�^[Ð�VW^Ì�UIVæMTSa��8W�VQKP�X�Q}TQ�LIT}Ð�WJa^I\MTÌ��;\I�
^MVÐ�I�KPTÌ^a�^aSW]�QTQ��bIêITQ�WJLøTÄ^I\�XWTM�I�æQ^W\�}MT�LÄT��

7� ^MêMZVÐKP� WPVÐKP� RISW� bVIUMVÐKP� æQ^W\I� ^aXZI^W^ITQ� JIJQêSa� I� LøLW^Ì�
^VW]êI\�U��I�\IS�[M�\I�XW^ø[\�]KPW^ITI�Iæ�LW�VI}QKP�êI[���

�

�

�
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BI�éMZVW^MU�[M�SLa[Q�\øæQTW�[\�ÐJZW��6IRMLVW]�ITM�bIêIT�bM�[SÄTa�^a\ÌSI\�[QTVà�
XZIUMV��<MST�LW�LWT]�I�\MV�[M�bIêIT�VIXT�W^I\�^WLW]��éMZVW^}\Ð�[Q�VM^øLøTQ�ZI�
La��BSW]}MTQ�XZIUMV�]KXI\��ITM�VM}TW�\W��

>\WU�}MT�WSWTW�XTÄ\MVÐS��>�SW}Q�U]�bM�^}MPW�bJWæÐ�bJaTW�]æ�RMV�VMRPZ]J}Ð�TI�
KQVÌ�XTÄ\VW�z� �ÐSITQ�U]�K^QTQVS��8ZWLIT�PW�êMZVW^[SàU�I� \Q� [�VÐU�bS][QTQ�]KXI\�
XZIUMV��)�XW^MLTW�[M	�>WLI�X�M[\ITI�[\W]XI\��

B�[\IT�XW]bM� ZaJVÐêMS�VI�UÐ[\ø�bIXTI^MVÌPW�LWT]��6I�XIUÄ\S]� \Ì�]LÄTW[\Q�
[M�U]�LWLVM[��ÐSÄ�+^QTÐVMS��

�

�
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3W][MS�bI�éMZVW^MU�RM�TM[ÐS�I�^�VøU�PT]JWSÄ�RÄUI��BI�[\IZàKP�êI[��[M�^a�
XZI^W^ITW��æM�VI�\WU�UÐ[\ø�JaTI�PW[XWLI��

2MLVW]�[M�SWVITI�^�PW[XWLø�^MTQSÄ�[TI^VW[\��X�Q�VÐæ�[M�PZÄTW�I�\IVêQTW��3Laæ�
JaTW�^}IS�^M[MTÐ� ^�VMRTMX}ÐU��XWL�XWLTIPW]� \W� bIXZI[SITW�I� KMTÄ�PW[XWLI� [M�
XZWXILTI�LW�bMUø��2ÄUI��S\MZÄ�XW�VÐ�b�[\ITI��RM�XZà�JMbMLVÄ���

>�WSWTÐ�[M�VI}TW�[\�ÐJZW��ITM�PI^Ð�Q�[M�\IU�JÄTQ�S]\I\��6øSLa�XZà�\W\Qæ�Jà^ITW�
b�RÄUa�[Ta}M\�P]LJ]�I�^à[SIRÐKÐ�PTI[a��\W�XZà�bVÐ�\IVMK�bM�bIVQSTÌ�PW[XWLa��

�

�

�

7�B)6134¬�7*+1�21;<-*61+-���
�

;UøZMU�SM�L^WZ]�*ZIRVMZW^��VMLITMSW�LVM}VÐPW�<ø}MVW^I��XZà�RM}\ø�bIêÄ\�
SMU�UQV]TÌPW�[\WTM\Ð�Jà^ITa�^QLø\�VI�êMZ[\^ø�bWZIVÌU�XWTQ�\UI^Ì�WJLÌTVÐSa� z�
WJZa[a�Jà^ITàKP�[\I^MVÐ�LÄ^VW�bIVQSTÌ�WJKM�2Q[\MJVQKM���



�!�

;\Ä^ITI�^�\øKP�UÐ[\MKP�WL�VMXIUø\Q��RM}\ø�LÄ^VW�X�ML�\ÐU��VMæ�^bVQST�<ø}M�
VW^�� BIVQSTI� XZà� VI� XWêÄ\S]� ê\ZVÄK\ÌPW� [\WTM\Ð�� SLaæ� bIêÐVITI� [\WTM\Ä� ^ÄTSI��
3ZIRMU� \ÄPTa� \T]Xa� ^aPTILW^øTàKP� æWTLVÌ���� *øLI� ^M[VQKQ�� S\MZÄ� RQU� X�Q}TI� LW�
KM[\a��>WRÄKQ�RQ�^aLZIVKW^ITQ��WJa^I\MTM�XW^ZIæLQTQ�I�^M[VQKQ�bIXÄTQTQ��

;\MRVà�W[]L�XW\SIT�Q�2Q[\MJVQKQ��7Ja^I\MT�U�[M�VI}\ø[\Ð�XWLI�QTW�]\ÌKQ��\ÐU�[Q�
bIKPZÄVQTQ� PWTà� æQ^W\�� ITM� KPIT]Xa� JaTa� ^aXÄTMVa� I� LZIVK]RÐKÐ� ^WRÄKQ� WLVM[TQ�
^}MKPVW��KW�UøTW�VøRISW]�KMV]��

6MJaTW�\W�XWXZ^Ì��>M[VQKM�TMæMTI�]�KM[\a�I�JaTI�^}MU��KW�\]La�XZWKPÄbMTQ��VI�
WêÐKP��<MV\WSZÄ\�[M�ITM�WJa^I\MTÌ�]æ�VM^ZÄ\QTQ��6øS\M�Ð�WLM}TQ�LW� RQVÌPW�SZIRM��
RQVÐ�[M�][ILQTQ�^�VMLITMSÌ�^[Q�<ø}MVW^��S\MZÄ�VMJaTI�]�KM[\a�I�[KPW]TMVÄ�^�ÝLWTÐ�
XWL�SWXKMU�[Sà\ITI�^ø\}Ð�JMbXMêÐ��

B�[\ITa�RMV�ZWb^ITQVa�LWU��I�ZaJVÐS��S\MZà�[M�LWLVM[�UÄ�[XZÄ^Vø�RUMVW^I\�
2Q[\MJVÐS��)TM�êI[MU�[M�XZW�VøR�^æQT�VÄbM^�,TW]Pà��

�

�
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8WJTÐæ�0WZVÐ�>[Q�[\Ä^IT�SLa[Q�PIUZ��8W\WU�PW�bZ]}QTQ��ITM�NWZUIVQ��S\M�Ð�\]La�
RMbLQTQ�LW�8MTP�QUW^I�VI�\ZP��^ÐLITQ�^�\øKP\W�UÐ[\MKP�XWLQ^Và�^àRM^"�^�UÐ[\MKP��
SLM�JaTI�KM[\I�ZWbJQ\Ä�I�VMJMbXMêVÄ��[M�X�ML�VQUQ�WJRM^QTW�[^ø\TW�I�XZW^ÄbMTW�
RM�Iæ�VI�ZWbKM[\Ð�bI�0WZVÐ�+MZMSM^��<IU�bUQbMTW���

4QLÌ�\WU]�XWLQ^VÌU]�[\ZI}QLT]��ÐSITQ�jPIUMZ[SÄ�T]KMZVIw�I�UøTQ�RM�ZÄLQ��6QSW�
U]�\W\Qæ�VM]JTQæW^ITW��)TM[XW��LWS]L�S�\WU]�VMUøTW�^ÄæVà�L�^WL���ÐSITW�[M�
\W\Qæ��æM�VMUÄ�ZÄLW��SLaæ�[M�S�VøU]�VøSLW�KPW^Ä�VM]K\Q^ø���

2MLMV�SWêÐ�bIêIT�XZà�VI�L]KPI�W}STQ^ø�XWS�QSW^I\��;^ø\TW�bUQbMTW��ITM�^bÄXø\Ð�
LW[\IT�\ISW^à�XWPTI^MS��æM�[TM\øT�b�SWbTÐS]�VI�bMU��;QKM�S�\WU]�VøS\M�Ð�LWLÄ�
^ITQ��æM�[XILT�XZW\W��æM�[M�XWLÐ^IT�^�PW[XWLø�PT]JWSW�LW�LæJÄVS]�I�VM]LZæMT�
[M�VI�SWbTÐS]��ITM�SLW�^Ð��

3Laæ�[M�b�KM[\a�[\ITI�[QTVQKM��XW�VÐæ�bIêITI�RMbLQ\�I]\I��PIUMZ[SÄ�T]KMZVI�bUQ�
bMTI��)TM�VM�LWKMTI��

2M}\ø� LVM[� Ja[\M�UWPTQ� [Ta}M\� b� Ý[\� [\IZàKP� TQLÐ� [Ta}M\� VI� ILZM[]� VøRISÌPW�
ZWbRÐ^MVKM�XWPZLI^W]�XWbVÄUS]"�<a�[\ZI}QLTW�RMLVW�PIUMZ[Sà	�

�
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>�LWJø�XZ][SWzNZIVKW]b[SÌ�^WRVa�^� ZWKM�� ���[M�LW[\ITQ� ^WRÄKQ�WJW]�bVM�
X�Ä\MTMVàKP�[\ZIV�Iæ�LW�^M[VQKM�<ø}MVW^��>aXZI^]RM� [M�� æM�XZW\Q� [WJø� [\�ÐTMTQ�
L^I�^WRÄKQ�b�X�La�LWU��êX�����I�êX��� �WSÌVSa�^M�}\Ð\]�X�M[�KMTW]�VÄ^M[��>a�
[\�MTQTQ�z�I�JWP]æMT�\ISÌ�\ZMNQTQ��7JêIVÌ�VI}TQ�VI�X�LÄKP�]æ�XW]bM�RMRQKP�UZ\^W�
Ta��7L�\Ì�LWJa�<ø}MVW^�L^ISZÄ\�KMTà�^aPW�MT��6IXW[TMLa�^�ZWKM�� !���>}MKPVa�
KPIT]Xa� JaTa� VW^ø� XW[\I^MVa�� )TM� WSÌVSI� }\Ð\�� LWU�� ê�X�� ��� I� � � VI� [MJM�
WXø\�PTMLÐ�X�M[�\ø}MVW^[SW]�VÄ^M[��7Ja^I\MTÌ�RMV�LW]NIRÐ��æM�[\�ÐTM\�[M�b�VQKP�
]æ�VQSLa�VMJ]LM��

�
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2MLVW]�XWbLø�^MêMZ�XÄ[T�UTILà�XIKPWTMS�SZÄ^a�XWL�3�MUM}VÐSMU��*aT�LMV�
[^I\ÌPW� 2IVI� 3�\Q\MTM�� SLa� VIJà^IRÐ�UWKQ� êÄZa� I� SW]bTI�� 5TÄLMVMK� [M� SW]bMT�
JÄT��ITM�RM}\ø�^ÐKM�[M�JÄT�[^ÌPW�bTÌPW�I�TISWUÌPW�[MLTÄSI��<MXZ^M�SLaæ�][Ta}MT�
b^WVQ\�STMSÄVÐ��ZWbPWLT�[M��æM�XWæMVM�LWU���<]�[M�X�ML�VÐU�VIRMLVW]�WJRM^QTI�
SZÄ[VÄ��JÐTM�WLøVÄ�XIVVI��4MST�[M� RÐ��ITM�SLaæ�U]�^TÐLVø�XWSaV]TI��]STQLVQT�[M��
8\ITI�[M�PW��KW�\]�LøTÄ��>aXZÄ^øT�RÐ�WKPW\Vø�W�[^ÌU�\ZXSÌU�æQ^W\ø��>ÐTI�PW�TQ\W�
^ITI�I�W\M^�MTI�LTI��I�VI�LTIVQ�RÐ�^aZW[\TI�X�MSZÄ[VÄ�[\�ÐJZVÄ�S^ø\QVI��,IZW^ITI�RÐ�
XI[ÄêSW^Q��IJa�[Q�XWUWPT�b�JÐLa��5TILÐS�VMbVIT�KMV]�SZÄ[VÌ�S^ø\QVa��BI[\ZêQT�[Q�
RQ� bI�STWJW]S�I�PVIT�[\ÄLW�LWU��� 4ISWUà�[MLTÄS�[Q�ITM�^bÄKVÌPW�S^ø\]�PVML�
^}QUT�I�X\IT�[M�XIKPWTSI��WLS]L�S^ø\QV]�UÄ��<MV�^aTÐêQT�^}M�XWLTM�XZI^La��;ML�
TÄS� [M� ZWbPWLT�� æM� STMVW\�UTÄLMVKQ� ^MbUM�� 8WêSIT�� Iæ� XI[ÄêMS� ][V]T� I� XWTM�
PW]VS]� ^a\ÄPT� [\�ÐJZVà� S^ø\� b� RMPW� STWJW]êS]�� 2ISÌ� ^}IS� JaTW� RMPW� bLø}MVÐ��
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*]L]�^ÄU�^aXZÄ^ø\�XW^ø[\�WL�[\IZàKP�TQLÐ��2M�TQ�XZI^LQ^Ä�VM^ÐU��

;UøZMU�WL�0WZVÐ�^[Q�S�0WZVÐU�,]JMVSÄU�RM�^�TM[M�b�ÐKMVQVI�PZIL]�2IV}\MR�
VI��8WL�PZILMU�[\Ä^ITI�^M[VQêSI�*ZIæSI� z�LWLVM[�[M� \IU� �ÐSÄ� j>�*ZIæSÄKPw��
6I�bÄXIL�WL�VÐ�[\ÄTI�^M[VQêSI�3]KPTQVSI�I�VI�^àKPWL�^M[VQêSI�4PW\SI�z�LWLVM[�
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[M�^�\øKP�UÐ[\MKP��ÐSÄ�j>M�4PW\ÄKPw�I�j6I�3]KPTQVSÄKPw��3ZWUø�VÄb^��[M�^}IS�
bIKPW^ITa�RM}\ø�[\]LÄVSa�I�XWb�[\I\Sa�PTQVøVàKP�VÄLWJ�^�bMUQ��

3Laæ�\]La�\ÄPTI�VIXWTMWV[SÄ�^WR[SI��^aXITW^ITI�^M[VQKM��7Ja^I\MTÌ�\øKP\W�\�Ð�
^M[VQêMS�[M� ZWb]\MSTQ�LW� TM[�� I� [KPW^ITQ� [M��3Laæ�^WRÄKQ�WL\ÄPTQ�� TQLÌ�[M�^ZÄ\QTQ�
I�][ILQTQ�[M�^�LWTQVø��S\MZÄ�JaTI�UMbQ�\�MUQ�X�^WLVÐUQ�^M[VQKMUQ��*aT�\]�XW\WS�
I�ZaJVÐS��LWTQVI�JaTI�KPZÄVøVI�X�ML�^ø\Za�I�VMXWPWLW]��B^WTQTQ�[Q�UMbQ�[MJW]�
[\IZW[\]�I�\MV�VIb^IT�\W�UÐ[\W�6W^Ä�>M[��

7L�\øKP\W�LWJ�VM[M�\I�^M[VQKM�\W\W�RUÌVW�Iæ�LW�LVM}SI��

�

�

7�-:*=�07:6°�+-:-3>-���
�

>Ð\M��RIS�[M�LW[\ITI�SIVêÐ�PTI^I�LW�PWZVWKMZMSM^[SÌPW�MZJ]'�<W�XZà�JaTW�\IS"�

>�SW\TQVø�UMbQ�2MTMVÐU�I�0�JQ\W^VÐU�^ZKPMU�[M�SLa[Q�bITÐJQTW�VøRISÌU]�4Ðê�
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4ÐêSI�[M�VMbITMST�I�]}SZ\QT�SIVKM�PWTàUI�Z]SIUI�� 6I�XIUÄ\S]� \WPW�[QTÄKSÌPW�
SW][S]� bIêIT� XIS� XWbVIUMVÄ^I\� ^}MKPVa� [^WRM� ^øKQ� WJZIbMU� SIVêÐ� PTI^a��
)�W[ILI��S\MZÄ�^bVQSTI�VI�UÐ[\ø�RMPW�bÄXI[]�[�LQ^WSàU�b^Ð�M\MU��LW[\ITI�SIVêÐ�
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6I�KMZMSM^[SÌU�XQ^W^IZ]�[ÐLTQT�SLa[Q�^MTQKM�JWPI\à�I�TISWUà�[TÄLMS��+PI[I�[M�
]�VøR�UøTI�}XI\Vø��ITM�RMU]�JaTW�XMVøb�XW�ÄL�UÄTW��6ISWVMK�[Q�bI^WTIT�êMZ\I�
I�[TÐJQT�U]�[^WRQ�L]}Q��SLaæ�U]�VIXTVÐ�bÄUMKSà�ZaJVÐS�XW�PTILQV]�bTI\àUQ�XMVø�
bQ��éMZ\�[TÐJQT��)TM�IVQ�^�XMSTM�\WTQS�XMVøb�VMUøTQ�I�4]KQNMZ�XZW�VM]^ÄæMVà�[TQJ�
êMZ\I�P]JW^IT��6I�bMUQ�[M�b�\WPW�[\ZPTI�VÄZIUVÄ�JW]�M�I�^QKP�QKM��7SWTW�bÄ�
UMKSÌPW�ZaJVÐSI�ZW[\TI�[XW][\I�ISÄ\���*aT�]æ�XWLbQU�I�ISÄ\a�JaTa�WJ[aXÄVa�
bTI\àUQ�TÐ[\Sa��>Ð\Z�RM�[MZ^IT�I�bI[aXIT�RQUQ�PTILQV]�bÄUMKSÌPW�ZaJVÐSI��:ÄVW�^Q�
LøT� TISWUà�[TÄLMS�VI�PTILQVø� TM[STÌ�bTI\Ì�XMVÐbSa��BIZILW^IT�[M��æM�êMZ\�[XTVQT�
[^�R�[TQJ�I�ZWbJøPT�[M�S�ZaJVÐS]�XZW�[TÐJMVÌ�JWPI\[\^Ð��

)TM�VI�WSZIRQ�PZÄbM�U]�]STW]bTI�VWPI��[^ITQT�[M�LW�^WLa�I�]\WXQT�[M��<W]PI�XW�
bTI\ø�PW�[\ÄTI�æQ^W\��)�êMZ\�[\ZêQT�RMPW�L]}Q�S�W[\I\VÐU�TISWUK�U��
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3ZWVQSa� Q� [\I�Ð�WJa^I\MTÌ�0WZVÐ�+MZMS^M�^ÄU�LW[^øLêÐ�� æM�XWL�^M[VQKÐ� ^MLM�
[XW][\I�XWLbMUVÐKP�}\WT�I�KPWLMJ��>MLTa�b�KMZMSM^[SÌPW�bÄUS]�I�ZILVQKM�LW�
0WZVÐ�>[Q��SLM�JaTI�XIV[SÄ�\^Zb�I�\ISÌ�LW�TM[ÐSI�8TÄ�I^I��)�XW^ø[\�^aXZÄ^Ð��æM�
^�RMLVÌ�b�\øKP�KPWLMJ�RM�LWLVM[�[KPW^IVà�XWSTIL��

>�XWPV]\Ì�LWJø�X�ML�JQ\^W]�VI�*ÐTÌ�0W�M�XI\�QT�KMZMSM^[Sà�bÄUMS�)TJZMKP\]�
oMJM[\QÄV]�b� 4Ì[SW^KM��8WLLIVÐ�PW�VMVÄ^QLøTQ��JaT� SZ]\à�� TISWUà�I�VI^ÐK�JaT�
^øZVà�^ÐLM�[SàU�0IJ[J]ZS�U�I�VMX�Ð\MTMU�^}MKP�VMSI\WTÐS���6ISWVMK�U][MT�
X�ML�^WR[SMU�VMSI\WTQKSàKP�XÄV��]\ÌKQ��=\ÐSIT�VI�S^IX��XZW\W�[Q�[�[MJW]�UWPT�
^bÐ\� RMV�UITW]� êÄ[\� [^ÌPW�UIRM\S]�� BJa\MS� KMVVW[\Ð� ]SZaT� bI� XWUWKQ� [^ÌPW�
ZaKP\Ä�M� ^� RMLVÌ� b� XWLbMUVÐKP� KPWLMJ� XWL� KMZMSM^[SàU� bÄUSMU�� 2MV� WV�
I�ZaKP\Ä��W�XWSTIL]�^øLøTQ��

)TM�ZaKP\Ä��JaT�^øZVà�éMKP�I�VMKP\øT��IJa�[M�bZÄLVà�XÄV�UWPT�bM�[^ÌPW�UI�
RM\S]�WXø\�\ø}Q\��;W\^I�\MLa�XÄV�]XZKPT��X�MVM[T�[�VøSWTQSI�XWLLIVàUQ�XWSTIL�
VI�RQVÌ�JMbXMêVÌ�UÐ[\W��)TM�XIS�X�Q}TI�^WRVI�I�ZaKP\Ä��XILT��8ILTQ�Q�W[\I\VÐ��S\M�
�Ð�bVITQ�UÐ[\W�ÝSZa\]��8ÄV�[M�^ZÄ\QT��ITM�IVQ�WV�[^�R�XWSTIL�]æ�VMVI}MT��

+PWLJa�[M�êI[MU�b�Ð\QTa��b�êÄ[\Q�RM�bI[aXITI�bMU��b�êÄ[\Q�RM�bITQTI�^WLI��)�LW�
LVM[�[VIL�^�VøS\MZÌ�b�VQKP�TMæÐ�XWP�JMVà�XWSTIL�)TJZMKP\I�oMJM[\QÄVI�b�4Ì[�
SW^KM��S\MZà�VMX�QVM[T�}\ø[\Ð�IVQ�RMU]��IVQ�VQSWU]�RQVÌU]��
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7LMLÄ^VI�\W�Jà^ITW�XøSVÌ�XWTM�UMbQ�<ø}MVW^MU�I��MæMVêQKMUQ��6MRTÌXM�[M�
VI�VøU�LI�QTW�JZIUJWZÄU��8I\�Ð^ITW�[MLTÄSW^Q��]�VøPWæ�SZWUø�êMTMLÐVI�I�Lø�
^MêSa�[TW]æQT�I[Q�LM[M\QTM\à�KPTIXMK��ÝXTVà�[QZW\MS��;MLTÄS�[M�PW�]RIT��ITM�bILIZ�
UW�\W�VMJaTW��3T]S�U][MT�XWUÄPI\��KW�U]�[ÐTa�[\IêQTa���

6I�XWLbQU�[M�LWJà^ITa�I�[^ÄæMTa�JZIUJWZa��éMTMLÐV�ZWbWZIT�JZÄbLa��bI�VÐU�
}TQ�æMVa�I�[JÐZITa�LW�SW}ÐS��JZIUJWZa�I�[aXITa�RM�VI�^�b��;�VQUQ�JaT�Q�3]JI�z�\IS�
[M�KPTIXMK� RUMVW^IT��>MêMZ�JaT�]\IPIVà�WL�^a[aXÄ^ÄVÐ�SW}ÐS�� I�KMTÌ� \øTW�PW�
JWTMTW��<ø}QT�[M��æM�J]LM�UWKQ�RÐ\�[XÄ\��ITM�[JÐZITW�[M�LWS]L�JaTW�^QLø\�I�\MXZ^M�
XW\WU� êMTMLÐV� WL^ÄæMT� ^Wba� RMLMV� XW� LZ]PÌU� LWU��� )� ]� \øKP� XW[TMLVÐKP�
U][MT�VøSLW�XWêSI\��3LW'�1V]�z�3]JI��SLW�RQVà	�
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6MWL^ÄæQT� [M�WLUTW]^I\��ITM�[\ZI}Vø�[M�VI�XWTQ�XW� \Uø�JÄT��éMTMLÐV�WL^MbT�
X�MLXW[TMLVÐ�N�Z]��3]JW^Q�JaTI�bQUI��\ZÄXQT�PW�PTIL�I�^bXWUVøT�[Q�VI�^}MKPVa�
[\ZI}QLMTVÌ� X�ÐJøPa�� S\MZÌ� [Ta}MT� ^aXZI^W^I\"� W� [^ø\àTSÄKP�� PMRSITMKP�� LQ^àKP�
æMVÄKP����

6IRMLVW]�][Ta}MT�LQ^Và�b^]S��6MZWbXISW^IT�[M�I�P]X�z�I�]æ�JaT�^�SWZ]Vø�[\I�
ZÌ� RIJTWVø�VI� SZIRQ� XWTM��,WJ�M�]LøTIT��6I�XWTM�X�QJøPTW� [\ÄLW�LQ^WêÄS�� Q� [M�
[\IZàU�S�W]ZMU�I�JMb�JÄbVø�bIêITW�[XÄ[I\�bJa\Sa�JZIUJWZ��>MêMZ�[M�XWUIT]�
VISTÄVøT�JTÐæ�VWKQ���

>�3]JW^Q�JaTI�UITÄ�L]}QêSI��IVQ�[M�VI�[\ZWUø�VMXWPV]T��[VIL�[M�JÄT�Q�LàKPI\��
*aTI�\W�^øêVW[\��VMæ�[M�VI�XWTVÐ�KM[\ø�Wb^IT�ZIKPW\�X�QRÐæLøRÐKÐPW�^Wb]��,Q^WêÄ�
KQ�bXWbWZVøTQ�z�I�bUQbMTQ��RISW�SLaæ�LW�VQKP�[\�MTÐ���

éMTMLÐV�[M�LÐ^IT�XW�3]JW^Q��ITM�VQSLM�PW�VM^QLøT��<MXZ^M�VI�WXISW^IVÌ�bI^W�
TÄVÐ�[M�Wb^IT�][\ZI}MVàU�PTÄ[SMU�b� RIJTWVø�� j+W�\IU�LøTÄ}�\a�ST]S]�w�LQ^QT� [M�
êMTMLÐV��j3W]SMR�I��[Q�LWTM��RQVIS�\ø�\IU�VMKPÄU�X�M[�VWK�w�

j8ZWJWPI�RMV�\W�VM	�2Ä�[MU�[M�RMVWU�[\ZI}Vø�JÄT��SLaæ�[MU�X�Q}TQ�STMS\I^KQ�I�
[\ZI}Vø�STIXITQ�b]JIUI�w�

éMTMLÐV�[M�[UÄT��RIS�[Q�3]JI�X�MRUMVW^IT�LQ^WêÄSa��>aXZI^W^IT�W�\WU�LWUI�
PW[XWLÄ�Q�Q�KPI[M�I�WL�\Ì�LWJa�[M�\WU]�XWTQ��ÐSÄ�j6I�STMS\I^KQw��
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��8W^ø[\�RM�X�M^aXZÄ^øVI�UÐ[\VÐU�[JøZI\MTMU�XIVMU�<I][KPMU�b�*I\MTW^I�

���8W^ø[\�RM�X�M^aXZÄ^øVI�UÐ[\VÐ�[JøZI\MTSW]�XIVÐ�5ßTPITLTW^W]�b�0WZVÐ�+M�
ZMS^M�
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